







eFEES cheb beG@orSese SFE SFekm| #54 F258 REF 


—— 
= 


@ GE & FER 1 Fe | 


Er 


ES Fg cera & 


= 


e8fF b54 


| sere 64 Bas FF 


etst 








\_f tee | 








| She Economist, 


IWEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Ratlway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 











Vol. XVIL 


SATURDAY, JULY 23, 1859. 


No. 830 





CONTENTS. 

THE ECONOMIST. 
and the Proposed Congress. 809 | A Note on Rotations of Crops ...... 815 
810 | LITBRATURE:— 
The Histery of the Colony of Victoria 816 
Bearing on the o Traite Theorique et Pratique d'Eco- 
: Finance and the IndianBudget 812 nomie Politique ..........+++s00008 vee 818 
i {adios ohn Rusecll’s Advice to Prussia 613 | Book Received 

| The Income Tax and the Funds...... 814| Foreign 

4) AGRICULTURE :— 
; Review of the Stock at Warwick ... 814 


= 


os 











Bank Returns and Money Market...... 822 | Lonpon MARKETs :——- 
q ’ Price Current ........0..-see0es 824 State of Corn Trade for the Week 828 
4} Corn Returns 826 Colonial & Foreign Produce Market 828 
4) Commercial oe mage enarer ea = Additional Notices .......ccrereeees = 
- 827 | Price Current. 831 














Cotton 7 
Markets of Manufacturing Districts ... 827 | Imports and Exports ...-cccssssessesssees 832 
THE RAILWAY MONITOR. 


Railway and Mining Share Markt ... 832 { Epitome of Rail 
Share List and Traffic Returns. 








Che Political Economist. 


ENGLAND AND THE PROPOSED CONGRESS. 





Iy England ever received a distinct and solemn lessen on the 
infinite evil which is involved in time-serving and make- 
shift diplomatic arrangements, that lesson has been given 
her by her share in the treaty of Vienna. Ever since 1815 
she has been fettered by the engagements, and her name 
tarnished by the unobserved engagements, of that 
treaty. She has seen Austria absorb Uracow without resis- 
tance,—she has herself broken through, and righteously 
broken through, the treaty to establish the independence of 
j| Belgium,—and she has never ceased to feel the disgrace 
of being committed to the Austrian occupation of Venice 
and Lombardy, Her diplomatists have been hampered and 
tortured by provisions to which the faith of their 
country was committed, and which yet they knew to 
be at once iniquitous and fatal to an enduring peace. 
England has justly lost position by being a party to a treaty 
on the observance of which she was not prepared to insist ; 
and still more by being a party to a treaty many of the pro- 
visions of which the English people professedly regarded 
with dislike and abhorrence. The late Government were, in 
gteat measure, perhaps mainly, ejected from power because 
they wished well to the Austrian power in the North of Italy, 
|| and might possibly have assisted to strengthen or re-establish 
it. Yet to the treaty which gave Austria that power England 
Was a principal party, and English faith was pledged to 
its observance. No position could be more humiliating, and 
never did we need more than we do at present to read the 
lesson which it teaches—to give the sanction of the English 
name most charily to foreign engagements, and only in cases 
where we are fully prepared to support to the uttermost the 
|| principle we have thus sanctioned. 

Now, is there any probability, we would almost say pos- 
sibility, that any peace based on the treaty of Villafranca 
will be such an engagement as we have described? We are 
released, unexpectedly and involuntarily released, from the 
provisions of the treaty of Vienna, so far as they apply to the 
settlement of Italy,—our diplomacy is free once more to 
urge what is just and wise for Italy as freely as for Belgium,— 
and we ask is there any better use we can make of this free- 
dom at present than to keep it? Is there the remotest 
chance of so far cancelling the basis agreed upon by 











Austria and France at Villafranca as to turn the peace 
into an event on which the Italians may congratulate them- 
selves, and on her share in which England may be proud? 
We must say we think the chance exceedingly small,—almost 
too small for consideration. And therefore we feel the greatest 
anxiety at the tone taken by the Government on Thursday 
night in the House of Lords with respect to the proposed 
Congress of the great Powers. Lord John Russell said on that 
occasion,—“I will not now say whether it is wise or not for 
‘‘ England to take part ina Congress. If this country enters 
“into a Congress merely to set her seal and signature to 
“ terms it does not approve, nothing could be more unbecoming 
“or more fatal toit. Onthe contrary, if there is in Europea 
“ feeling of dissatisfaction and alarm...... then if the influence of 
“ England can allay this feeling and render the peace concluded 
“ more solid and more satisfactory, it will not be unbecoming in 
‘¢us to confer with the other Powers, with this object in view.” 
And Lord Palmerston said on the same occasion :-—“‘ Un- 
“‘ doubtedly no Government of this country would recom- 
“mend that England should be a party simply to register 
‘“‘ the edicts,—simply to register the arrangements made by 
“ other parties without the previous consent and concurrence 
“ of England. We may enter into a Congress for the purpose 








“of improving arrangements not finally concluded and still 


“ open for consideration ; but it is no part of England’s duty: 


“ to make herself simply the recording agent of transactions 
‘¢ in which she has no part or voice.” 
that if France and Austria could obtain England's sanction 
to the arrangement which has been made, or anything like 
that arrangement, they would allow England to make some 
trifling “improvements” to save her dignity, in order that 
they might commit her to the general tenor of the peace. But 
it would indeed be folly to barter English sanction for a slight 
“improvement” in a vitally bad arrangement. We must 
remember what that sanction means,—that it commits us 
not merely to a temporary settlement, from which we can 
withdraw as soon asthe time for a better settlement is, in 
our judgment, come, but to a public engagement, the perma- 
nency of which does not in the least depend on our own 
changing convictions, or the changed circumstances under 
which Europe may live. As Lord Castlereagh committed 
English statesmen of a better school anda later generation 
than himself to the terms of one of the worst of European 
settlements, so the representative of England, if she send 
any, at Zurich, may probably commit English statesmen 
for generations to come to the general outline of a peace patehed 
up between two Roman Catholic Powers, equally inclined 
to keep or gain a tight hold on Italy, and retiring from the 
strife with each other mainly because it had roused a nationai 
and almost revolutionary spirit in the people that was incon- 
sistent with the designs of both. Now, is this a danger to be 
risked for any mere amelioration of the terms of the peace of 
Villafranca? Far better that the peace should bea little worse, 
and that England should hold aloof from it, and keep quite 
free to use her unfettered. influence with more effect at a 
future time, than that she should barter her diplomatic 
liberty for the shadow of good which she may intro- 
dace into a treaty essentially andirredeemably vicious. 


If, indeed, there were any chance that France and Austria 


would consent to reopen the whole arrangement,—to let Eng- || 
land propose substantial guarantees against the interference | 


of éither Power in Italian affairs,—then our presence at the 
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Congress might not only be desirable but a national duty. 
But we know only too well that thisis not and cannot be so ; 
that neither France nor Austria would. agree so te modify 
the treaty as to consolidate the purely Ttalian States. 
Nothing less than the constitution of Venetia into a free, con- 
stitutional, and perfectly independent State under the rule, say, 
of an Austrian Archduke, but with an Italian administration 
and an Italian army, would be a real guarantee against 
the recurrence of all the troubles which Austria has 
recently caused in Italy, and. Fratice is only: too 
likely to cause there. Lord Palmerston laid it down on 
Thursday night as the purpose of the Congress originally 
proposed, “to obtain some engagement that neither France 
“ nor Austria should interfere by force of arms in the in- 
“ ternal affairs of Italy.” Now, is this purpose more or less 
likely to be effectually answered by a Congress based on the 
principal provisions of the treaty of Villafranca, than it was 
before the war ? We answer, without hesitation, assuredly 
less likely. The two main differences between the present 
political situation and the situation in February last are 
these,—first, that, then, Austria interfered beyond her own 
boundary by virtue of private treaties which the other Euro- 
pean Powers did not recognise, while now she has got the 
specific assent of France to interfere in right of Venetia in 
the Italian federation, which she will assuredly override,— 
and, secondly, that while France had at that time only one 
opening to influence Italian politics,—namely, through her 
relations with the Pope,—she has now another far more im- 
portant way open to her through her influence over Piedmont, 
who will in fact depend entirely on France for retaining 
possession of Lombardy, and even of her present territory. 
No thoughtful politician can fail for a moment to recognise 
that the Mincio will not prove more effectual as a dividing 
line between Piedmont and Austria than the Ticino,—that 
the old jealousies must inevitably spring up again between 
a State that is ruled by a constitutional government (if indeed 
it be effectually restored in Piedmont), and a State that is 
ruled by an oppressive despotism,—that they will spring up 
only the sooner and the more grievously for the existence of 
an Italian federation in which all Italian affairs are to be 
discussed,—and that the quarrel must, therefore, soon recur 
which France has now interposed to settle. And as this is 
to be so, as this is the very essence of the proposed arrange- 
ment, Piedmont must Jook to France to support her 
against Austria, who, smarting as she does under her recent 
losses, would only be too eager to seize the opportunity for 
revenge. Clearly, then, the changes that have taken place 
since February are all io the direction of riveting more tightly 
upon Italy both Austrian and French influence instead of 
restraining it, and England’s presence in any Congress to 
discuss the coming peace can cast only new stains upon 
our foreign policy,—unless, indeed, the whole question is to 
be reopened, and the bases agreed upon at Villafranca are 
to be treated as a dead letter. And this, we think, no 
thoughtful statesman will hold to be even morally possible. 








THE BUDGET. 
Tue broad facts in relation to the condition of the finances 
of the country were so well known before the Chancellor of 
the Exchequer explained them in bringing forward his 
Budget, that in this respect there was little more to be told. 
The financial year for which provision was made in the 
session of 1858 had already expired :—the exact relation 
which the actual income bore to the actual expenditure was 
known:—the demands upon the current year had been 
either voted by Parliament, or were upon the table to be 
voted:—more than a quarter of the new year had already 
expired. Unlike, therefore, a Budget produced in the month 
of February, when much of the conclusion must rest upon 
estimates, in the present case all the elements of an exact 


calculation were not only in the hands of the Ministers, but 
almost in those of the public. In skort, it was well known 
that, in round figures, there was a deficiency of five millions 
for the year to be provided for, The main cause which led 
to that deficiency was also known, and had already met with 
the approval of the public. 

The only thing, then, about which the public cared, and 


the only duty which the Chancellor of the Exchequer had tell 
perform, had relation to the manner in which the defiej 
was to be met. The year was altogether exceptional ; the 
excess of expenditure arose mainly from accidental causes, It 
was, moreover, the last year before the arrival of a eriod 
which had long been pointed to asa great era in our financia] 
history. It ‘has long been the habit to point to 1860 ag 
the year in which the public expenditure will be relieved to 
the extent of two millions a year by the expiration of cer. 
tain annuities. With a view to that fact, the Income Tax 
when renewed in 1853 was made to expire in 1860. Andon 
the same ground the tea and sugar duties at the higher rate 
at which they have been maintained since the Russian war 
were then to be reduced to what may be termed their normal 
rate. Nominally, indeed, the tea and suger duties expire 
according to iaw, altogether on the 31st of March next year. 
But, taking the intended reduction only, taxes to the amount 
of no leas than eight millions will expire at that date, to be 
put against the diminished expenditure of two millions caused 
by the expiration of the annuities referred to. Not only, 
then, was the demand to be made of an exceptional cha. 
raeter, but the year, in relation toany permanent system of 
finance, was also exceptional. The circumstances to which we 
have just alluded constitute so large an element in our 
financial system, that it is not too much to say, that next 
year will’offer, if not an absolute necessity, yet a most tempt. 
ing opportunity, for an extensive revision of cur whole 
revenue system. 

With such abundant reasons, it is, then, easy to under. 
stand why Mr Gladstone should prefer to make a temporary 
and special arrangement to meet what may be termed an 
‘accidental and special deficiency. On all hands it is agreed 
that we should not resort to borrowing for that purpose ; but 
that the expenditure of the year should be defrayed fram’ the 
income of the year. Mr Gladstone showed ample’ reasons 
why he should not resort to indirect taxes. Excise duties 
and Customs duties involve, less or more, great disturbances 
in trade, and especially when they affect articles imported 
from distant markets. There are scarcely nine months of 
the financial year still to ran,—when all these duties must 
come under revision. Added to these objections, there is 
the fact staring us in the face, to which we have often 
referred, that to the great articles of tea and sugar a large 
portion of the Russian war tax still attaches. There was, in 
point of fact, nothing left but to resort to a special Income 
Tax for the amount. But it was an essential condition that 
the additional rate imposed for this purpose should be col- 
lected within the financial year. Mr Gladstone, therefore, 
proposes that an additional Income Tax of fourpence in the 
pound for the year shall attach to the current half-year, in 
order that it may be received in the usual course of collection 
during the half-year ending the 3lst of March, 1860, By 





malt duty, he supplies his deficiency. 

These proposals have met with almost general approval, 
except in one respect. It is objected, and at first sight the 
objection is plausible, that the whole weight of the additional 
Income Tax is thrown upon six months, and not spread over 
the whole year. But this objection is more apparent than 
real, and arises entirely from the mode in which the Income 
Tax is necessarily collected. We cannot illustrate this fact 
better than by comparing the operation ofan Income Tax and 
of Customs and Excise duties. Let us suppose that it had 
been determined to raise the entire deficiency by means of 
the latter duties. From the night the proposal was made to 
Parliament the new duties would take effect. Already at 
this moment every consumer in the United Kingdom would 
be contributing to the new tax in the shape of enhanced 
prices. The whole community would go on contributing to 
the tax until the 3lst of March in the next -year, when it 
would cease. The revenue required to discharge the 
expenditure of the year would have been colleeted within the 
year. The tax-payer would have contributed the fuli amount 
by the 31st of March. What would have been’said in such 
a case had it been proposed to postpone the operation of such 
a tax, to have carried it into the following financial year, 
and, in order to make it available for the expenditure of the 
year, to have anticipated it by issuing Exchequer bills or 
bonds? Would that be paying from the means of the year 
the expenditure of the year ? 
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this means, and by curtailing the usual credit given upon the |}. 
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ider ‘the operation of the Income Tax as it is 
cero syats Giidetone; we shall find that the effect in 
relation toythe payment will be as nearly as possible the 
asif he had resorted to indirect taxes, with the ex- 
tion only that the whole contribution will be paid in one 
sum; sometime between the lst of October and the 31st of 
March, in place of being collected from day to day from the 
resent week until the close of the financial year. The In- 
come Tax, like theassessed taxes, is paid in two half-yearly 
moieties; but inasmuch as the collection for any given half- 
commences only after the close of the half-year, the tax 
in the course of collection at any one time has always refer- 
ence to what is due upon the actual income of the half-year 
receding. In the present case, the additional Income Tax 
is to be charged upon the income for the current half-year ; 
bot the actual payment of the tax will only be required 
during the half-year running from the Ist of October till the 
81st of March ; and, according to the practice of collection, by 
far the greater portion of it will be collected between the Ist 
of January and the 31st of March, 1860. Under no circum- 
stances will a single penny of this tax be collected until the 
income in respect to which it is payable has been actually 
received, and so far.as Schedule D is concerned, until some 
months after the income has been received. Although nomi- 
nally itis assessed upon a single half-year, yet practically it 
will be paid out of the accruing income of the country from the 
presentmoment till theclose of thefinancial year. Anerroneous 
impression seems to prevail that, because this tax is assessed 
upon the incomes of the first half of the year, that it must all 
be paid within the same period, whereas, in fact, nothing 
will be paid towards it until October, when the dividends of 
the public funds and official salaries (which, from the circum- 
stance that the tax is deducted at the source, always pay 
some months earlier than other incomes) will be received ; 
but as regards the great Schedules of the tax, A, B, and D, 
which represent the incomes of landlords, farmers, and of 
trades and professions, the tax will be chiefly paid in 
the months of January, February, and March. Whatis re- 
quired. is, that four millions should be placed in the Exchequer 
by the 31st of March; and by the plan adopted, that sum 
will be contributed out of the resources of the country spread 
over the whole time which has now to run till that datg, in 
the same manner as would have been the case had the four 
millions been collected from Customs duties upon articles of 
consumption. 

But it has been proposed to impose the tax in such a form 
that only two millions would be paid into the Exchequer in 
the present financial year, and two millions in the fol- 
lowing year; the necessities of the Treasury being 
supplied by the issue of Exchequer bills in anticipation of 
the proceeds of the tax during the first half of the financial 
year 1860-61. Nodoubt such a plan is perfectly practicable, 
but it would not be paying the expenditure of the year from 
means derived within the year, but by borrowing upon the 
security of the revenue of the following year. To such a 
course, if there were no other objections, there is one which, 
as Mr Deedes observed in debate, ought to he conclusive. If 
there is to bea great revision of taxation at the beginning of 
next session for the reasons we have stated, it would be 
unwise to embarrass that operation by throwing the actual 
payment of one-half of the deficiency of the present year into 
the following year. When Parliament undertakes this task, 
it is above all things desirable that its hands should be free 
from all pending obligations. 

In this financial operation we have another example of the 
great utility of the Income Tax for an emergency. Without 
it, in what other manner could this sum have been raised 
Without disturbing important interests to an extent even 
More injurious than the payment of the tax itself. This, 
indeed, it may be said, is no argument in favour of making 
the Income Tax an important part of our permanent revenue; 
but it certainly is the strongest argument in favour of retain- 
ing -it at some rate, however small. If entirely abandoned, 
it would become incapable of being used for emergencies Jike 
the present. It is the existence of the machinery actually in 
operation, and especially of the assessments actually made, 
that alone enables a Finance Minister to resort to its aid for 
sudden and temporary.emergencies ;—and for such purposes it 
Is undoubtedly one of the most valuable eogines for gua- 











Tanteeing national security that we could possess. 





THE IMPERIAL APOLOGIES, AND THEIR BEARING 
ON THE PEACE, 


Ir is not easy to say whether the vanquished or the vic- 
torious Empéror speaks to his people with the sincerest 
consciousness of shortcoming. Both admit their motives for 
peace with what appears to be singular frankness; neither of 
them attempt for a moment to deny that the issue is not 
such as he had led them tohope. Each alike appearsincensed 
against the neutral Powers, and attributes to them’ much of 
his ill success,—the Emperor of Austria because Germany 
and England have not actively joined him; the Emperor of 
the French because the German Federal territory on the 
Tyrol has been an obstacle in the way of his military 
manceuvres by protecting the flank of the strong position at 
Verona, and, if violated, threatening to bring Germany'into 
the field upon the Rhine. But on one point at least the 
Emperors speak in a very different tone. The Emperor of 
Austria tells us that he signed the peace “after having 
“ aequired the conviction that less unfavourable conditions 
“were to be obtained by a direct understanding with the 
‘“‘ Emperor of the French, than by means of negotiations ig 
“which the three great Powers not concerned in the struggle 
‘‘ would share, and in which the collective project of mediation 
‘ was likely to receive their moral support.” We do not doubt 
this foramoment. Weare quite sure that had Russia, Prus- 
sia, and England taken part in the re-settlement of Italy, the 
one great object they would have kept before them would 
have been to take guarantees for a durable peace,—and as 
the only guarantee for a durable peace in Italy is one which 
will give content to the Italians, we feel assured that the: 
three neutral Powers must necessarily—not from anti- |} 
Austrian bias, but from mere regard for the peace of Europe 
—have imposed harder terms on Austria than those granted 
by the unworthy treaty of Villafranca. But if this be 
so, how are we to understand Napoleon’s policy? If 
he could really, as both the natural reason of the case and 
the Emperor of Austria himself testify, have got better terms 
for Italy, and therefore, apparently, more telling results for 
the French arms, by appealing to the mediation of the 
neutral Powers than by the burried contract with Austria by 
which he put.an end to the war, why did he not doso? We 
all know that no sooner was the armistice agreed upon than 
all the neutral Powers at once expected, and probably wished, 
to be consulted. Lord Palmerston openly expressed his 
hopes: of interfering with some success. Prussia had long 
been eager to interpose. Russia, we are well aware, from 
the tone of Prince Gortchakoff’s cireular to Germany, was 
in no way anxious to hold back. Why, then, did not Louis 
Napoleon avail himself of all these powerful instruments ‘for 
settling the Italian question to some ‘purpose, on a firmer 
basis, and with the guarantee of other Powers ? This issthe 
riddle which now palpably suggests itself to all who study 
his policy at Villafranca, and his defence of it to his own 
people. 

It is quite obvious that, in his speech to the Senate and 
Corps Legislatif, he is anxious, notwithstanding his appa- 
rent frankness, to represent the attitude of the neutral 
Powers as far more hostile to France than it really 
was. He tells us that beneath the walls of Verona 
the French found themselves ‘‘ in face of Europe in 
“arms ready either to dispute our successes or to 
“aggravate our reverses.” This, we need not say, is 
the language of extreme exaggeration, and even, if true, does 
not give the answer to the difficulty we have stated. The 
reference, of course, must be to Germany. Except the 
Austrian Power, there was no Power except that of Germany 
at all inclined to interfere,—aad Germany would, in all 
probability, not have interfered had the Tyrol been 
respected. But had it been otherwise, Germany, however 
inclined to prevent a further advance of the French arms, 
was not at all inclined to take the Austrian side in the 
negotiations for peace. And we want to know, not only 
why the Emperor of the French did not push his success, but 
why he did not take advantage of the desire existing on the 
part of all the neutrals for a permanent settlement of the 
Italian question, to extract better terms from Austria, which, 
as Austria admits, might have been extracted. 


We believe the true reasons may be gleaned, to 
some extent, from the Emperors speech, though as 
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much from what it dees not dwell upon with any emphasis as 
from what it does. In the firet place, his great object was 
not the settlement of the Italian question. He says dis- 
tinetly, that a “louder voice spoke within his heart,” “the 
“ interests of France.” The great object of the Emperor was 
not to create a strong and united Italy, but to secure the in- 
fluence of France in Italy. He knew well that to prevent 
this would have been one of the great aims of the mediating 
Powers ; that they would have laboured to lay down terms 
not less likely to exelude France than Austria from Italy ;— 
terms quite as carefully prepared for the purpose so much 
desired by the Congressof 1815,asfor the purpose which is now 
so much desired by all who have seen the evil influence of 
Austria in Italy. Napoleon knew that if he concluded a treaty 
directly with the Emperor of Austria he might secure a perma- 
nentinfluencein Piedmont by making Piedmont apresent which 
shecould only keep out of Austrian hands by his aid. He 
knew thatif the other Powers came into Congress, every effort 
would be made to make Piedmont and the smaller States of 
Italy not only independent of Austria, but of himself; and 
this he did not desire. There has been no point on which he 
r bas laid more stress than the obligation under which he has 
mes the King of Sardinia. In his address to his soldiers 
told them that he had secured a powerful ally in the North 
of Italy which would “owe her independence to France.” 
In his recent speech he says, “The King of Piedmont, once 
“ styled the guardian of the Alps, has seen his country delivered 
“from invasion, and his frontier extended to the Mincio”; and 
we cannot doubt for a moment that one great object of the 
hasty and apparently premature peace was to place Pied- 
mont in this dependent position—the position of owing all 
her access of territory to France, at 2 France alone, and 
yet of not having enough territory, nor territory sufficiently 
strong, to defend it without French aid. Now, no doubt the 
Emperor of the French would be well pleased to get the 
sanction of the neutral Powers to his terms, since he has 
fixed the personal obligation on Piedmont, and secured her 
dependence by leaving the powerful empire of Austria in 
undisputed possession of the Lombard and Venetian fortresses, 
and of the Venetian territory. But the “ interests of France,” 
demanded free access to Italy, This he has secured 
for her. He has turned the “guardian of the Alps” into 
a trustee of the French Empire. 

Another cogent motive which the Emperor of the French 
does not care to veil as one of his reasons for staying his 
career, operated no doubt not only to prevent the con- 
tinuance of the war, but to indispose the Emperor to wait 
the interposition of the neutral Powers ;—we mean the fear 
of the revolutionary spirit. Apart from the direct danger 
which might have been apprehended from the spread of that 
spirit into Franee,—the spirit of revolution even in Italy 
would have frustrated what we now see to be his main design, 
the creation of a t Italian kingdom looking to France 
for its aid. The spirit of Italian revolution, as manifested in 
the Papal States, had already disconcerted the Emperor. The 
Neapolitan movements were becoming ominous, and every- 
thing tended to show that Venice and Lombardy once freed, the 
whole of Italy might unite in an unmanageable federation 
over which no extra-Italian Power would have had any influ- 
ence at all. This was not at all the French Emperor’s game. 
He was honestly desirous no doubt either to balance or entirely 
annihilate the power of Austria in Italy,—but he would much 
rather have had it only balanced by his own, than quite 
annihilated by a united Italy. Had he waited for the inter- 
ference of the neutral Powers, not only might it have been 
too late to resist the outbreak of the revolutionary spirit,— 
but that very outbreak would have assisted the views and 
wishes of the neutral Powers, while it would entirely have 
defeated his own. Prussia and England might then well 
have said to France as well as Austria, ‘ Look only at 
‘this manifestation of Italian feeling; is it not as clear as 
‘day that no peace can be expected in Europe while any 
‘Northern Power rules in this peninsula; withdraw, 
‘honestly, both of you, and let the Italian federation be 
‘Italian, and look to no Power north of the Alps for its 
‘defence. This is no doubt the result which Napoleon 
feared, even from the delay needful to attain the mediation 
of the neutral Powers. Had it once been known that a new 
Congress would settle the affairs of Italy, no effort would 
have been spared by the revolutionary party to press the 








Italian movement to a crisis at which it would 8 
moral influence over the decisions of the C ; and the 
result must have been measures calculated to make j 
independent not only of Austria but of France. Uialy 

+ These we hold are the considerations which are vite ad. 
quate to explain the apparent discrepancy between the Avs. 
trian Emperor’s statement that Napoleon offered him 
terms than he could have gained from the allies,—and the 
French Emperor's statement that he stopped because the 
interests of France demanded it. No doubt, by going further 
he might have achieved a more decisive military vi ry; oa 
doubt, by calling in the intercession of the neutrals, he mj 
have got far better terms for Italy; no doubt, by evokj 
more fully the spirit of Italian nationality, he might have 
presented facts to a conference which would have been deci- 
sive as to the Austrian occupation of Venetia. But none of 
these things could he have done without also losing sight of 
his main purpose of founding an Italian kingdom Practically 
dependent on the French Empire, and for that purpose it wag 
necessary both that he should leave Piedmont still w 
and that-he should sketch himself the outlines of the peace 
and not leave it to Powers which are at least as jealous, and 
as wisely jealous, of France as they are of Austria. 








INDIAN FINANCE AND THE INDIAN BUDGET 


Aw intimation was incidentally given by the Chancellor of 
the Exchequer, in bringing forward his Budget, that the 
Secretary of State for India would soon again appear as q 
borrower in the English market, against whom he was not 
disposed, he said, to become a competitor. This notice, 

it has taken no one by surprise, is still calculated to remind 
the public of one of the weakest points within prep 
Imperial sway. The full extent to which the debt of Indi 
has increased, and to which it must further be increaged 
before all the consequences of the recent revolt are oblite. 
rated, cannot yet be gauged. We have already had a loan 
of seven millions in this market in the present year, inde. 
pendently of the loans which have been open in India during 
the whole year. What the forthcoming loan may be in 
amount, we have no means of knowing; but, judging from 
the statements made some time ago by Lord Derby, we 


stppose it will not fall short of five millions 
as the amended estimate of deficiency seemed 
then to approach twelve millions. ‘Well, if this 


were really an end of the matter, there might be 
some hope for the future. But no one of.authority has yet 
attempted even to estimate how much will be required for 
what may be termed the existing emergency, and still less tp 
show in what relation the permanent income and expenditure 
will stand to each other when the emergency has passed 
away. The Indian Exchequer has been too much accus- 
tomed to an ‘annually-recurring deficiency, although it is 
nevertheless true that all the important additions to the debt 
of India may be. traced to war. But if the normal ten 
dency of the Indian Treasury has been towards defi- 
ciency in past years, what must it be in time to come? 
If we assume the increase of annual charge in respect tothe 
debt alone, after the present year, at something between 
three and four millions a year, we shall probably be within 
the mark. In that case, even though we make allowances 
for the increased Customs-duties recently imposed, as far as 
we can calculate there will still be a sum of about three 
millions a year which must be provided for, either by increased 
income, by diminished expenditure, or, more reasonably, by 
a combination of both. 

Bad as this state of things may be, we are far from 
thinking that it involves difficulties which cannot be overcome. 
On ‘Tuesday evening a discussion took place in the House 0 
Commons on the subject of the Indian Army. The popular 
idea in the country is, that the Native Army has been dis- 
banded, and exists now only in small numbers ; and that 38 
place has been taken by European troops, which have been 
augmented to one hundred and twenty thousand men. But, 
so far from this being the case, it appears that the Native 
Army has been augmented also to a larger number than ever 
existed before, amounting now to fully three hundred thou- 
sand men. At the present time, we are, therefore, maintain- 
ingin India an army of fully four hundred and twenty tho 
men. The cost of the army of India may be said in round 
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figures to be equal to about two-thirds of the whole expenditure. 
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therefore, as reduction of expenditure is concerned, 
suld-appear that if something important cannot be effected 
» this: head, any reduction under the small remaining 

ot be such as to have any important general effect. 
Bat;.asyet, we have looked in vain for any rational explana- 
jon why such an army should be maintained. So far as 

s foreign aggression, India is better situated now than 
‘at any former time whatever. The British territory has 
‘been extended to what may be termed great natural bound- 
eiee, which are in themselves good defences. We have 
geforeign neighbours open to suspicion, either from. their 

er, their interests, or their suspected designs. In the 

of our Indian territory, whatever independent Princes 
yemain are neither the object of suspicion nor apprehension. 
For what, then, is so large an. army necessary? The only 
object must be the maintenance of internal tranquillity. But, 
we may ask, what is to. be apprehended from the native 

tion at large? We have had serious disturbances, 

which have threatened the existence of British power. 
From what quarter did they proceed? Was it from the bulk 
ofthe native population? No; it was from our well-paid 
army, and from it alone. Did the bulk of the population 
show any disposition to join in that revolt? If such a dis- 
position prevailed, how did they miss their opportunity, when 
we were not only in a great degree without military aid, 
but when even our dissaffected native troops would gladly 
have joined and abetted a . general civil insurrectidn? The 
truth is, that the dangerous element in Indian Government 
is precisely that body of men which we retain and pay so 
highly for our security. And it would appear that unduly 
to inerease' the army is only to add to those elements of 
danger. Much has been said of late, as to the ground-work 
of economy being found in a wise policy. If there be any 
truth in that sentiment at home, there is even more in its 
application to India. But, however this may be, it must be 
plain, that unless something can be done to reduce the enor- 
mous military charges in India, there is not much to be hoped 
for in. the way of diminished expenditure. In this light, if 
inno other, this is undoubtedly oneofthemost importanttopics 
in-relation to India which can engage the attention of Par- 
Jiament and the Government. 

With regard to new sources of income, no doubt 
persons in this country, without local knowledge, 
can pronounce with but little confidence. The increase 
of Customs-duties is a measure of the simplest and clearest 
character. But there is probably nothing in the govern- 
ment of a country which requires more caution or more 
consideration of the habits of a people thantaxation. Yet, 
admitting this, we may at least arrive:at this broad conclu- 
sion:—that a people possessing so much industry and thrift, 
inhabiting a country so rich and prolific in valuable pro- 
‘duets, enjoying the advantage, through the capital and enter- 
+prise of Europeans, of the best markets in the world for the 
sale: of those products and for the supply of their wants, 
cannot but be in condition to pay for the expense of good 
government and complete security. Andit is surely to make 
a very low estimate of English genius for government, if 
means cannot be found to render the resources of the country 
ina moderate degree available for the first necessities of 
associated populations. 

There is still, however, a great hankering, both in India 
and at home, after an Imperial guarantee for the debt of 
India. The objections to such a course, as far as Engiand 
is concerned, are obvious; but we believe, if rightly consi- 


‘|| dered, the objections to such a course, from an Indian point of 


view, are even stronger. So long as the Indian Government 
isalone responsible for the finances of India, the greatest 
exertions may, be expected, not only to collect a sufficient 
Tevenue, but to expend it with the greatest prudence and 
care; but let it once be felt that India can resort to the 
English money market with the guarantee of the Imperial 
Parliament, and what restriction would then ‘be imposed on 
Indian expenditure ?—what efforts and care would be used to 
improve Indian revenue? And how long, would it be before 
the claims of India, under one pretext and another, would 
become such a burden upon the tax~payer in England, that 
questions would arise as to the wisdom of retaining such a 
possession ? 

We have had the Budget of the Chancellor of the 
Exchequer. The public wait with more interest for that of 

















|the Secretary of State for India, because it involves much 


more that is doubtful, and with regard to which, both in a 
political and financial point of view, the public feel a deep 
interest, approaching to anxiety. There are many consi- 
derations, in relation to the Government of India, of the 
highest importance both to native and European interests’; 
but at the present moment there is none so much so as the 
condition of its finances. The Secretary of State may well 
postpone other measures, except so far as either directly 
or indirectly they bear, as matters ot policy or otherwise, 
upon this important subject. 








LORD JOHN RUSSELL’S ADVICE TO PRUSSIA. 


Lorp Marmessury and Mr Seymour Fitzgerald have made 
a vehement bat futile effort to fasten on Lord John Russell's 
vigorous and admirable Prussian despatch the charge of en- 
dangering the principle of English neutrality. We call atten- 
tion to this incriminated despatch with the greater interest, 
because we earnestly hold with Lord Malmesbury that “ the 
“duty of maintaining neutrality has not ceased. with. the 
“ war ;” and, we would add, that much of the advice given 
to Prussia in Lord John Russell’s despatch applies equally 
to the practical question now before all the great European 
Powers, and Prussia of course amongst the number, whether 
or not they should consent to appear at the Congress. which 
France, as it seems, desires and. Austria deprecates, for the 
purpose of giving a European sanction to the peace of Villa- 
franca. That question we propose to discuss in another article. 
At present we wish to consider the despatch merely in its bear- 
ing on the special policy of Prussia, and to enforce the un- 
speakably important position that Italian politics can never 
be cleared of their inextricable confusion at all, until they are 
considered with pure reference to Italian interests; or, in 
other words, until the small particle of reason at the bottom ; 
of the often-repeated saying, that ‘Germany must be defended 
* not onthe Rhine, but the Mincio or the Adige,” be taken for 
what it is worth—a saying not without some military signi- 
ficance, since of course it is an advantage to any country to 
be near her reserves while her antagonist is far from her 
reserves, but nevertheless involving most fatal and pernicious 
political errors. 

This is, in effect, the burden of Lord John’s despatch ; and 
if such advice, accompanied by a distinct warning that 
England intends to keep neutral, is to be branded as 
endangering neutrality, then all plain speaking of every kind 
is at an end so soon as the position of neutrality is taken up. 
Such a doctrine is of course the mere invention of party- 
spirit. We can conceive no principle that it is more im- 
portant for England to urge, at such a crisis as the present, 
on Prussia, than the duty of taking the plain and natural 
and geographical, rather than the technical and artificial view 
so common with diplomatists, of the interests of the different 
States. While Mantua, Peschiera, and Verona are regarded 
as. outposts of Germany, it is impossible that Germany can 
consider the Italian question on its real merits. Lord John 
Russell says very forcibly, because very simply :—‘‘ The 
“< utmost that can be said is, that while many Germans look 
“ upon these fortresses as a bulwark of Germany, many 
“ Italians look upon them as a menace to Italy.” .And as 
they happen to be in Italy and to dominate Lombardy, while 
they are at best outposts, and very advanced outposts, of the 
Austrian Tyrol, it is not very difficult to say which of the 
two statements has the most force. 

The truth is, that it is this habit of putting Italy to extra- 
neous uses, from the false point of view of German or other 
European interests, which has already involved Europe in 
all its Italian troubles. At the treaty of Vienna, Austria 
was put into Italy as a watch-dog to keep France out, and 
Piedmont was strengthened for the same purpose. What 
have been the result? That the only good and useful pur- 
pose of which Piedmont has utterly failed has been the ex- 
clusion of France from Italy, and that the reason she has so 
failed, has been the intrusion of Austria into Italy. In other 
words, the Italian Power set up as a barrier against France 
has been positively tempted by the conduct of the non-Italian 
Power established in Italy for the same purpose, to. open 
Italy once more to the armies of France. 

No one can need a clearer illustration of the results of 
that artificial diplomatic habit of mind which’ refuses to 
regard the interests of any European country from the plain 





and natural, because national, point of view. Of the very 
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Powers on whom Europe relied for the exclusion of France, 
one has been the irritating cause, and the other the 
olitical instrument, of her renewed interference. The very 
liewenie strengthened by Austria ostensibly as outposts 
of Germany, have been regarded throughout Italy as 
menaces to the Italians, and have been amongst the most 
powerful inducements which led Piedmont to invoke French 
aid. Whatdoes this really teach, except this—that to sub- 
ordinate the natural and Italian view of Italian evils to 
foreign considerations, which, because foreign, must be also 
secondary, is a blind policy that leads to far greater evils 
than it remedies ? What can be more wise and sagacious 
than Lord John’s doctrine, that “ it cannot be necessary for the 
“ safety of Berlin and Magdeburg that the Government in 
“ Milan and Bologna should be bad.” Indeed, how much 
further might the saying have been extended? How im- 
portant is it for the safety of Berlinand Magdeburg, that the 
Government in Milan and Bologna should be satisfactory, and 
not unsatisfactory, to the Italian people! Had the Govern- 
ment in Milan and Bologna been satisfactory to the Italians, 
Piedmont would have had‘no case for the interference of 
France,—France could not have interfered without arming 
all Europe against her,—and the citizen soldiers of Berlin 
and Magdeburg, instead of submitting to all the miseries of 
“ mobilisation,” would have been pursuing quietly for the 
last two months the even tenor of their trades and professions. 
If once Prussia could be persuaded to drink in the whole- 
some and long disregarded truth embodied in Lord John’s 
despatch, that the cause of tranquillity in Europe can never 
be served by regarding the interests of one great nation as 
completely subordinate to the interests of another, we should 
entertain much more hope than we now do of the ultimate 
settlement of the Italian question on a sound and durable 
basis. When France and Austria strive to gain a European 
sanction to their recent agreement, the question for the 
German Powers, even as regards self-interest alone, will be, 
not, how those interests would be affected by a certain 
territorial distribution if the Italian people did not exist, but 
how far that territorial distribution, by securing or failing 
to secure the confidence and tranquillity of the Italian people, 
is likely to affect their Transalpine neighbours; not, how 
far certain fortresses would be valuable “ bulwarks” for 
Germany if they were German outposts and on German 
territory, but how far they can answer this purpose 
while they irritate the national pride of Italians, threaten 
their independence, and so rouse up a deep current of anti- 
German passion in the mind of Italy. If this be the light in 
which Prussia views the question, instead of the conventional 
light of Austrian traditions, we feel no doubt at all that 
Prussia will refuse as steadily as England to become a party 
to any peace formed on the basis, or anything like the basis, 
of the peace of Villafranca; and that the private contract 
between France and Austria which goes by that name, will 
consequently fail entirely to get any European sanction, and 
therefore ultimately fail of effect. Nor will this be all. If 
once two European Powers so great as England and Prussia 
commit themselves to a truly disinterested and Italian view 
of the Italian question, much will already be done towards its 
settlement, for the vicious theory inherent in the old Vienna 
compact will be seen and rejected by Europe. Assuredly we 
have read no recent document that contributes to this great 
end half as much as Lord John’s recent Prussian despatch. 








THE INCOME TAX AND THE FUNDS. 


We have received the following letter on the subject of 
the increased Income Tax :— 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—The Income Tax deducted from the Midsummer dividend 
on Consolidated Three per Cents. was at the rate of fivepence 
- pound. Since which it has been resolved that the tax shall 

increased for the current financial year ending in April, 1860, 
to ntmepence per pound. 

With regard to the dividend on Three per Cent. Reduced 
Annuities and. New Three per Cent. Annuities, payable in 
October and April, the tex can be deducted at the rate of nine- 
pence per pound; but are the holders of Consols to pay nine- 
pence in January? If they are to pay one shilling and a penny 
per pound, have they a claim for repetition against the parties 
who may have sold their stock since Midsummer? After the 
publication of the resolutions a purchaser may no doubt pay a 
smaller price for Consols, and, indirectly, the additional tax will 
be borne by the seller, 











subject.—I am, Sir, your most obedient servant, 
A Constant Supsc 

In reply to the above letter, we apprehend the effect of 

the new Income Tax will be as follows :—The tax is fi 
in the pound upon annual incomes, but nominally 
upon the assessment for the first half of the year, in order 
that it may all be received in the course of collection before 
the 3lst of March next. Between the funds and public 
salaries there is a difference in the mode of assessmen 
as compared with Schedules A, B, and D. The tax on the 
former is collected at the time of payment, the one bei 
half-yearly, and the other quarterly. -In the two cases, the 
full amount of the tax is computed upon the half-yearly or 
quarterly payment ;—so that if fourpence is to be paid op 
the income of the year, but chargeable on a single half-year, 
a tax of eightpence must be charged on the one half-y 
dividend upon stock, and of fourpence upon two quart 
payments of salaries. With regard to the other three 
Schedules, the assessment is made upon the whole annual:in. 
come at half the rate of the tax :—thus, an income of 1,000/ 
under schedule D is charged under the present tax at'the 
rate of 24d on the full amount twice a year:—while an in. 
come of 1,000/ from the funds, being payablein two equal 
sums of 500/ each, would both be charged at the rate of 5d 
in the pound. 

With this explanation, then, the dividends which are due 
in October will be chargeable with a tax of 5d in relation 
to the general tax, and of 8d in relation to the new tax of 
4d for the year, charged on the first half, or of 134 
in the whole,—that is, 13d upon the income of half a year, 
or at the rate of 64d as the half-yearly instalment upon the 
income of the whole year. But in April the same stock 
will be subject only to a tax of 5d upon the half-yearly 
dividend. Then with regard to the stock of which the 
dividends were paid in July, the next payment will be in 
January; when in like manner 13d must be deducted 
as the new rate upon half the year’s income. But 
those dividends. paid only 5d in July, as the Oc- 
tober dividends will pay only 5d in April. Each 
class of dividends will pay 13d upon half the year's income at 
one of the half-years, and 5d at the other, making 18d in-all, 
or a payment of 9d in the pound upon the whole income of 
the year; the other Schedules likewise paying the same rate, 
in the form of 64d and 24d upon the full amount. The 
holders of the different stocks in October and January will, 
therefore, pay the whole of the additional 4d of tax, but that 
will no doubt be adjusted in the price, excepting so far as 
regards the transactions which have taken place trom July 
5th till this date. But even with regard to the purchasers since 
the 5th of July, they are only in the condition of persons 
who have purchased any article upon which a tax is im- 
posed ; and, when they come to pay the tax in January, they 
will have enjoyed the income within a few days of the half- 
year. There is no power proposed to be given to recover a 
part of the tax from the sellers of stock since July 5th. 








Aqriculture. 


REVIEW OF THE STOCK AT WARWICK. 


EACH succeeding year's exhibition of the Royal Agricultural As- 
sociation denotes some peculiarity in the mode or direction of 
agricultural progress. At one time high breeding and quality 
amongst the live stock are deemed the grand objects to be at- 
tained. Then, after some persistence in that direction, an impres- 
sion prevails that more size and constitution are requisite to pro- 
duce model animals. This is the sort of oscillation all our various 
breeds of domestic animals which are made the objects of exhibi- 
tion have gone through, and will probably again go through. 
And it is in being able to adjust the proportions in which breed 
and quality can be combined with substance and constitutional 
vigour, that the breeder of stock shows his mastery of the art of 
breeding. Now one of these oscillations, in reference to Short- 
horns, seems to have taken place at the late meeting at Warwick. 
We avail ourselves ‘of an elaborate and very able report in the 
Mark Lane Express for the elucidation of this subject. We may 
mention that the Warwick meeting produced the largest show of 
implements ever brought together at any of the Society’s meet- 
ings, and though there were no special novelties in the implement 
yard, there was a general improvement amongst all classes. It 
was remarked, too, that the farmers, especially the younger far- 








mers, paid more than usual and most intelligent attention to the 
implements, as well as to the machinery in action. Indeed, it has 
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obvious to the most careless observers, that the farmere, as 
























| 4 class, are every day taking up that spirit of inquiry and enter- 
prise which have given our traders and manufacturers so high 
os jons. The farmers have greater obstacles to overcome than 





‘he commercial adventurers had, yet there are signs that they 
qill eventually be overcome. 

Now, the changes remarked in regard to the award of prizes 
for Shortborns are decidedly in the spirit of the practical farmer. 
They are in the direction of profit and utility. They go to adapt 

ppure Shorthorn to the purposes of the working farmer, and 
they do much to hasten the extension of that breed of cattle 
; already is displacing other breeds in all directions. The 
able report to which we have referred says :—‘‘ Seldom have pre- 
cedent and established reputation been so thoroughly upset...... 
The office of judge is not always the most agreeable, but. never 
did we hear men in authority so fiercely canvassed as some of 
those at Warwick......The decrees over the high bred cattle were 

no means so quietly submitted to. One exhibitor, indeed— 
‘Booth, of Warlaby—has gone so far as to lodge over 
the placing of the Shorthorn’ heifers in calf. He does this on 
the ground that his ‘Queen of the Isles’ is not even noticed, 
and, ashe maintains she is clearly the best of her class, he 
demands to know why the judges have disqualified her.” This 
of course cannot be attended to; but it is said the majority of the 
je- went so far with Mr Booth as to prefer his heifer to the 
second prize heifer of her class, some persons even preferring her 
tothe first. The reporter, however, considers the first prize to 
have been justly awarded to Colonel Towneley’s “ Fidelity.” It 
js admitted that the Shorthorn judges at Warwick went on some- 
thing of a new principle. They would not have mere pedigree 
orquality answer for everything, but stood out a little more for 
meat, size, and substance, with symmetry. There were, too, many 
gound practical men ready to uphold them in what they did. Io 
in truth, the fashion of the thing was manifestly threatening 
tocarry itself a little too far. We were getting to delicate, nar- 
row animals, that promised soon to neither milk, breed, or feed. 
There was many such an illustration on the Warwick show ground, 
and the courage of the judges here must lead to a little whole- 
some correction. Admitting the two-year-old heifer class to have 
been an error, there was a vast deal of wild talk on other decisions, 
that could have been attributable to nothing but prejadice. There 
were some, for example, who would have denied Mr Stratton his 
honours with ‘ Matchless the Fourth,” [first prize for cows in 
milk} the second at Chester, the first here, and now grown into 
‘as fine’a cow as ever entered a show-yard. She is a capital roan 
in colour, has a good head, wonderful chest and brisket, and alto- 
gether an extraordinary forehand; while she is beautifully fleshed, 
andalmost as commendable for her general symmetry. In a 
word, no animal was ever more fairly placed, although she did 
beat, in addition *to those named in the prized and commended 
list, Mr Douglas’ renowned ‘“ Ringlet,” and one or two equally 
well-bred ones. There is no. Shorthorn breeder of the dey who 
has so successfully united the high-bred character and quality 
which for several years have been all in all in our show-yards, 
with that substance and vigour which command the most atten- 
tim in the fair and the market, as Mr Stratton. We 
always regard prizes awarded to his stock as encouragements 
to utility in cattle breeding. Let it not be supposed 
that we undervalue high breeding. On the contrary, it 
is essential, but there is always a tendency amongst 
breeders to sacrifice too much to mere quality and pedigree. Such 
& tendency is inevitable, and it requires rare judgment and 
resolution to? prevent its prejudicial operation. And for a time 
such system may be adopted with considerable individual profit. 
A breeder of reputation disposes of or lets his young bulls, which 
are highly bred and got up with all the care attention and 
experience can afford, and when put to a herd of cows of inferior 
breeding but of good substance and constitution, produce young 
stock of greatly improved character. But we have often noticed 
the blank look of surprise with which not a few practical farmers 
regard the high-priced bull when stripped of his condition, and 
the exclamation ‘‘ Is that the prize bull?” or ‘I have a better 
bull than that,” or the like, wherein their surprise finds vent. 
And there is often some justice in their comments, regarding the 
bull as a model animal, though the purity of his blood and the 
possession of certain valuable qualities enable him from robust cows 
ones offspring which for practical use are superior to him- 
- It is probable this exclusive regard to blood has gone far 
enongh, and that for the sake of the Shorthorn breed somewhat 
more regard to flesh, size, and substance should be had at the 
great cattle shows. This has oceurred at Warwick, and it marks 
an improved tone amongst the breeders. 


_ At this meeting the strongest part of the Shorthorn show con- 
sisted of the yearling and two-year-old heifers. Here, too, tha 
selection of the judges ‘‘ was made by no means altogether upon 
Previous precedent.” Many of the animals which had previously 
met were differently placed, and some, as in the case of Mr 

’s heifer, which had before taken prizes, were not noticed. 
The Shorthorn cows were much superior to the bulls, which are 
Teported as ‘‘a mixed lot.’’ The prize bull in the old class was a 


and a yearling bull of Mr.Ambler’s, attracted great attention. Both 
obtained the first prize in the class in which they were shown ; the 
first, the Society’s prize for yearling bulls—the second, in the local 
class for ‘cattle best adapted for dairy purposes.” This, it is 
just to remark, is a distinction without a difference, for every 
animal in the “dairy” classes which received either prize or 
commendation was a pure Shorthorn. “Nearly all the animals 
entered [for the dairy class] were well-bred Shorthorns, some of 
the pairs of cows being amongst the grandest, and certainly at the 
same time the most useful looking stock on the ground.” For 
Col. Towneley’s bull he is said to have refused from an Austra- 
lian breeder the same price received for ‘ Master Butterfly,” 
eer while Mr Ambler’s bull was bought by Mr Langston 
for 3507. 


The general results of this meeting go to confirm the opinion 
that for all purposes the Shorthorn is by far our best breed of 
cattle, and show that our scientific breeders cannot safely overlook 
any of the qualities required for rendering their stock good 
farmers’ cattle, 

The Herefords were not particularly strong at Warwick, and. 
the breeders are somewhat departing from size and substance. 
The Devon is always a pretty neat animal, and. some beautiful 
specimens were shown. Some of the awards made at the West of 
England meeting, to which we formerly referred, were not con- 
firmed at Warwick. 


In sheep, the show of short-woolled sheep was most noticed. 
The South Downs and West-country Downs—in fairs usually 
called’ Hampshire’ Downs—formed numerous and good classes; 
and in the long-wools the Cotswolds carried everything. The 
Leicesters were objected to as light and delicate, and somewhat 
deficient'in that essential point, the ‘leg of mutton.” 


The classes of riding horses were in greater force than at any 
previous meeting.’ Indeed, the show of horses for hunting and 
riding purposes has gone on constantly improving during the 
past ten years. For a time such horses were scarcely con- 
sidered by the Council as strictly agricultural produce, but all that 
has passed away, and the well-bred horse, a kind of domestic 
animal on which we justly pride ourselves, is now duly repre- 
sented and appreciated at the Society’s shows. The first prize for 
hunter sires was ‘“‘ Hunting Horn,” a horse of “ extraordi 
size, power, and substance.” His shoulder is a little heavy, 
which we considered a considerable drawback, and we were not 
surprised to hear that ‘‘ Ugly Buck,” a light, wiry-looking horse, 
but with a very good shoulder, has the credit of getting very good 
hunting stock, We deem good shoulders and fore-legs to be 
quite essential to any horse intended to be used for breeding 
hunters, or, indeed, any sort of riding horse. No other points can 
compensate for deficiencies in. those points. The hunting mares 
and foals show were remarkably good, some of them could not be 
exceeded. The finest mare, belonging to Mr Fowler of Ayles- 
bury, got no prize because she had lost one eye, it is said by 
accident, but according to the opinion of the veterinary inspectors 
from disease. ‘This mare is said to have been bought some years 
since by the Emperor of the French for the use of the Empress 
at 900/, and she afterwards returned to this country. There is 
no doubt that blindness is a defect, and perhaps the loss of an 
eye should disqualify.a brood mare from receiving a prize; but, 
at the same time, an eye is often lost from accident or mismanage- 
ment, and, in exceptional cases, where the mares are remarkably 
good, breeders may venture to use them though with imperfect 
eyes. 








A NOTE ON ROTATIONS OF CROPS. 


AMONGST various suggestions made upon the subject of rotations 
of crops discussed at the London Farmers’ Club, there was one by 
Mr Fisher Hobbs which deserves attention amongst good farmers. 
When land of good and deep staple has been highly cultivated 
for some years according to our usual English rotations, it has 
been found that the same crop is repeated too frequently. First, 
the clover fails to bring a sufficient plant, then the turnip is apt 
to become deficient, while wheat in growing seasons seems to 
want rigidity of straw sufficient to enable it to resist heavy rain. 
Mr Hobbs said :—* It had often struck him that an oleaginous 
crop might be introduced with very great advantage; he meant 
such a crop as linseed or other crop producing oil..........In 
travelling through France at this season of the year (June), he 
had seen for two or three years past immense tracts of land upon 
which they were growing valuable crops of rapeseed. They 
were found to be much more profitable than white crops, and he 
thought occasionally, say once in eight or tem years, an 
oleaginous crop such as rape might be introduced in the farming 
of England with the, best results. Independent of its value as a 
crop, it tended very much to destroy insects; it altered the rota- 
tion, and, what was more, was in every way profitable.” ‘To this 
suggestion we may add thatof a flax crop. The late Mr Warnes, 
whose efforts to promote flax-growing are well known, always 
found that his best wheat crop was obtained immediately after 
flax, and that instead of being an exhauster, flax is practically a 
restorer of the land. Mr Hobbs also grows three green crops in 





Very bad colour, which no doubt has its effect. The yearling 
Prize bull, Colonel Towneley’s, own brother of ‘‘Master Butterfly,” 











a@ year in this way; as soon as the wheat crop was off, he sowed 
the land with winter vetches and winter oats mixed. This was 
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| fed off in the spring with sheep, when the land was ploughed and 
rapeseed was drilled in with superphosphate. The rape would 
be ready to feed off in July, when common or hybrid turnips 
might be sown. If the land was tenacious after the rape had been 
off, instead of ploughing up the rape he horse-hoed in white 
mustard seed, leaving the rape to spring up again; and he thus 
obtained valuable food for his ewes in the autumn, while the land 
underwent a thorough change. He also said that by sowing salt 
with his wheat, and drilling it from 10 to 12 inches apart, he suc- 
ceeded in so stiffening the straw that his wheat resiated storms 
far better than that of his neighbours. A new green fodder for 
cattle of much value is said to be found in the sorgho, or sugar-cane 
grass, and of which enormous weights are reported as grown to 
the acre. This seems to be a crop well worth attention, as it is 
not expensive and produces great abundance of food. It would 
form a good change for the land; and perhaps the only reason it 
has not already made more way is that it becomes available in the 
autumn when stock food is plentiful. But may it not be well 
stored for winter provender ? It is obvious the time has arrived 
when English farmers must apply the intelligent activity of other 
traders to the business of husbandry; and new objects of culture 
and variations in the rotations are amongst the means to be em- 


ployed. 
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Tue History or THE Cotony or Vicrorta; From its Settlement 
to the Death of Sir Charles Hotham. By the Hon. THomas 
McComsiz. Melbourne: Sands and Kenny. London : 
Chapman and Hall. 1858. 

COLONIAL politics generally afford but dull and unpleasant reading. 
In the first place, they present a caricature of the worse po 
meaner features of politicsat home, absurd without being amusing. 
The sense of di ion between the fierceness of the contest 
and the object in dispute deprives us of interest in the vicissitudes 
or even in the result of struggles waged on so insignificant an 


points on which we most care to be informed; on the 
advance of cultivation, the reclamation of land from 
agricultural uses, the present and future resources of the 
and even the character and extent of those immense go 
which were the first source of its marvellously rapid growth, and 
still remain the subject of the most prominent and most interes. 
ing department of its industry. Somewhat more information on 
these heads, and somewhat less dissertation on party squabbles, 
would have greatly added to the value of the work. 


The rapid growth of the colony of Port Phillip might wey 
excite among its neighbours the feelings of surprise and j 
with which they are eaid to have regarded it. Settled, not under 
the patronage of the Home Government or of a powerful Com 
pany in England, as has been the case with almost all our other 
dependencies inhabited by men of English blood, but by indepen. 
dent groups of adventurers from the settlements of Van Dieman’s 
Land and New South Wales, its increase during the few first 
of its existence was truly astonishing. In 1835, it was ail 
uninhabited. In 1839, its existence as a settlement was i 
by the authorities at Sydney, within whose jurisdiction lay the 
whole of the newly-oceupied territory. In 1841, the census takes 
showed a population of 11,728, houses 1,559 ; annual revenueexela. 
sive of the profits of land sales 81,673/. In 1844, the value of the 
property of the colony, exclusive of the land reclaimed and in eulti- 
vation, was estimated at about 2,500,000/. Twelve thousand acres 
were under cultivation; and the colonists possessed a million and 
a half of sheep, grazing principally on Crown lands in the tem. 
porary occupation of the class denominated “ squatters,” and 
about 90,000 head of horned cattle, Ten years afterwards, just 
before the discovery of gold within its boundaries, its i 


Floods, bush-fires, and disease, afflicted the settlers severely during 
the early years of the colony; but their prosperity grew rapidly, 





arena; the rated importance which the colonist assigns to 
the affairs of his own remote corner of the earth, with its two or | 


well as ignorance; while we are apt to forget that the issues of 
these contests may in some few cases have a much higher signifi- ; 
cance, as involving in a few generations hence the well-being of a 
vast and lous empire. And, again, except in the case of 
Canada, the political warfare of our colonies—especially since the 
introduction of responsible government—is marked by a vulgarity 
of tone, a violence of party-spirit, excited by comparative trifles 
and restrained by no sense of decorum or habits of social courtesy, 
and an instability of all combinations and arrangements, which is 
exceedingly disappointing and displeasing to those whose notions 
of political propriety are derived from the example of a Legisla- 
ture the tone and sentiments of the most refined por- 
tion of an educated and highly-civilifed community. Even our 
Australian colonies will bear a favourable comparison with the 
United States in respect of the order, dignity, and sobriety with 
which their public affairs are conducted. Their Legislatures, 
though perhaps inferior in point of manners and intelligence to a 
London vestry, are disgraced by no such scenes as those which 
have exposed the Congress at Washington to the contempt of the 
civilised world. But the bitterness of party conflict, and the 
recklessness with which personal imputations are bandied, not only 
in the heat of debate, but in journals and political writings, 
in @ new and rapidly-growing colony, disgust the reader 
who is accustomed to the temper of the English Press and 
the proprieties of the Imperial Parliament. We regret to find in 
this, one of the first — colonial histories, a reproduction of 
the vices of abuse an on ag a which distinguish colonial 
journals and colonial assemblies. These are naturally the vices of 
uneducated politicians. We see them clearly enough in the 
language of the popular demagogues and democratic organs of 
this country. But here educated and thinking men pay no regard 
to the oratory which is well understood to be intended and 
adapted only for the ears of the ignorant, and historians would 
be ashamed to imitate it. In Mr McCombie’s History, from the 
first page to the last, we find the language of violent and vulgar 
partisanship adopted in the narrative of events in which the 
— has se an actor = a parm to such an extent as to 
ure us of the impossibility of relying on an rtion of his 
work which affects the character, the ney > the conduct of 
iticians or officials. As an account of the administration and 
egisiation of Victoria, of its political difficulties, and the 
measures adopted by its earlier rulers, this work is simply 
valueless. As a narrative of the rise and progress, the social and 
economical advance of one of the most promising dependencies 
of the British Crown, it may be accepted in default of a better as 
useful and perhaps reliable. It is, therefore, of this portion of the 
subject, as treated by Mr McCombie, that we chiefly propose to 
speak—setting aside entirely the imputations of profligacy and 
t against political opponents, of stupidity and incapacity 
a official men, in which it abounds, but the very abundance 
of which proves how recklessly they have been made. 











three hundred thousand inhabitants, savours of self-sufficiency as advancement,—asupply of labour, Previously there had been 


in spite of all checks; and a large direct immigration from 
Britain in 1841 and 1842 afforded them the one thing needfal to 


little direct immigration from home, the population consisting 
mainly of adventurers from the neighbouring settlements, 
whom was a large proportion of ‘‘ expirees”—convicts whose term 
of punishment had ended or been abbreviated; and this citeum- 
stance exercised of course an unfortunate influence on the i 
and social tone of the settlement. The immigration of 1841 
supported at the expense of the fund created in the colony by the 
e of Crown lands, materially improved Port Phillip in this 
respect : the very small proportion of Irish in its original populs- 
tion (which may be inferred from the fact that only about 13; 
cent. were Roman Catholics), and, above all, the absence of a 
convict establishment, and the steady resistance offered by the 


had increased sevenfold, and its wealth almost in like proportion. 





people to the admission of the prisoners sent out by the Colonial 
Office after a course of penal servitude in Pentonville and elsewhere, 
no doubt contributed to raise the character and maintain the 
peace and prosperity of the colony. Long before the general 
opinion of Australia pronounced so decidedly against transporta- 
tion as to compel its abandonment, the people of Port Phillip - 
tested vehemently against all attempts to land convicts on. the: 

shores ; and so decided was their attitude, and so evident the dan- 
ger of forcing such neighbours upon them against their will, that 
no such efforts were persisted in. 


The most valuable chapter in Mr McCombie’s book is that on 
the land system established in New South Wales, and in Port 
Phillip as a dependency of the eider colony. It displays. good 
deal of self-sufficiency, and a good deal of ignorance as to the 
nature of the authority of the Home Government, and its mannerof 
proceeding ; but the account of the growth and progress of squatting 
which it coutuins is intelligible and interesting, and some of the 
author’s remarks on the subject are much more judicious than the 
generality of his comments. The commencement of the ‘sq/ 
system dates apparently from a grant made by Government toa 
Macarthur, of a large tract of unoccupied land in New 
Wales, whereon to graze a flock of merino sheep which he pro- 
posed to import. The evidently profitable nature of 
an occupation in a colony where the demand for agri 
produce was limited, where grazing land was abundant, 
and where there was ample opportunity of exporting wool to the 
European market, led to a very general desire to follow the ex 
ample of Mr Macarthur. There began, then, a considerable ua- 
authorised occupation of Crown lands, often by disreputable per- 
sons; to check which, in 1836, Sir Richard Bourke framed the 
Squatting Act, under which persons in the occupation of Crowm 
lands were obiiged to pay a license-fee of 10/ a year for every 
“run”; the run being afterwards limited by Sir George Gipps 1 
an area of twenty square miles, which obliged the larger occupiers 
to pay additional fees for each such portion of land in their pot 
session. It was Sir George's object, also, to prevent the squatters 
from establishing any claim to the permanent enjoyment of thelt 
immense grazing-grounds, when the growth of the colony ee 








render their sale desirable ; an object most necessary to 
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[July 23, 1a59; ; 
Unfortunately there is much less information on this an 
rtant branch of colonial history than we had ho to 
x McCombie is more at home in political vituper 
questions of economical science or in the study of 


nomena. Consequently his work throws but little light on a 
Stadual 
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| et: and sanction of the Colonial Office. It would be most 
lie either to lock up the land of the settlement from the 
| se of the earliest colonists by fixing on it.a price calculated with 
ones to ite fature value, or to alienate it for ever at its natural 
at » period when it is almost valueless from its abundance. 
course must be ee _ immediate , the 
tothe eventual prosperity of the community. upset 

ot land in the Australian colonies having been fixed at 203 
and it would be impossible to employ it profitably for 
of their farms, so as to prevent their being 


latter 
and the capital of the settlers would be sunk 
== 





stocked and cultivated, if they were compelled to pur- 
that they wished to occupy. Butif allowed to purchase 
merely the land immediately surrounding their homesteads, and 
the use of the large waste, tracts in the neighbourhood 
pe pes time as the increase of population shall require those 
lands for cultivation, the first settlers are secured in the enjoyment 
the profits to which their enterprise and industry entitle them, 
without detriment to future immigrants; and are enabled to acquire 
a capital sufficient, when the time comes at which the pi 
of cultivation reaches them, either to purchase in fee-simple land 
enough for their purposes, or to migrate further inland, leaving 
their former runs to be cut up into farms for the advancing 
caltivators. This has been the system adopted in New South 
Wales and in Port Phillip, and has no doubt mainly contributed 
to their present prosperity. The first occupiers in the latter 
settlement were chiefly squatters and graziers, and, coming under 
the law of New South Wales, they enjoyed the use of large 
of the public domains at a very small rent, which enabled 
| them to make immense profits. Of course, when the time came 
‘at which their occupation was gradually to terminate, there were 
murmurs and threats of resistance. But the Government held its 
firmly, in defence of its own undoubted rights and those 
of the colonists at large. It was never intended that the tenants 
| ofimmense tracts of waste land should become proprietors at an 
almost nominal quit-rent; and their position was from the first 
defined by the authorities. Enormous sheepwalks cannot 
exist in the midst of cultivated districts; but there will long be 
waste land enough in the interior of Australia to make the grazing 
interest one of the wealthiest and most powerful classes in the 
yarious colonies into which that continent has been divided; and 
to render their pursuit one among the most profitable and 
attractive forms of Australian industry. Of course, when “im- 
‘off the face of the land,” in a settled district they have a 
rigMt to receive the price of their buildings, cultivated land, and 
so forth, and this the law secures to them ; while it negatives in 
tle most decided manner their pretensions to “ fixity of tenure” 
im regard to the lands they have occupied only as tenants on 



















The colony of Victoria, as such, dates only from 1851. In that 
year, after a long struggle for municipal independence on the part 
of itsinhabitants, anxious to be emancipated from their uneom- 
fortable position as ‘‘a dependency of a dependency,” and from 
gunion with Sydney not cemtented by any unity of feeling or 
itterest, the act constituting it a distinct colony came into 
force. We have not space to recount the incidents of that 
me: the public meetings and violent speeches; the rea- 

complaints and the silly vituperation which our author 
sets forth at length; nor to relate how the writs for the local 
Legislature, sent down to Port Phillip, were returned blank—though 
| the recusants were ultimately compelled to give way; how Mel- 
her resolution not tobe misrepresented at the rival 
} capital by electing Earl Grey as her member in the Sydney Legis- 
| lature, and how this singular expression of popular feeling served 
| well as anything could have done to explain to the Imperial 
| Parliament the temper and the wishes of the colonists. The 












| Separation was achieved; and Mr Latrobe, who had long been 
|| teviled as Superintendent of Port Phillip, was appointed to endure 
& new period of abuse and misrepresentation as Lieutenant- 
orof Victoria. His office was perhapsthe most arduous to 
be found in any British dependency ; for the gold discoveries had 
just taken place. 
The effect of those discoveries on the colony has been the founda- 
tion of all its subsequent importance, and of no small portion of 
its riches. At first the influence of the new source of wealth thus 
+ ara promised rather confusion and disorder than profit or 
ty. When rich “pockets” of gold were found below the 
x onl which underlie a considerable part of the fields at 
and elsewhere, the excitement which had been caused by 
the first tidings of the discovery of the precious metal in smaller 
quantities was redoubled. People seemed to think that a solid mass 
of gold had been found, says Mr McCombie ; and every one wasoff for 
the diggi istrates, clergymen, artisans, tradesmen, police- 
men, pickpockets crowding the roads which were supposed to lead 
to certain enrichment. Melbourne, at the beginning of 1852, 
Was almost deserted by its male population, who had gone to en- 
camp for a few weeks at Bendigo or Mount Alexander, and to return 
with a fortune. Many of the firstcomers were successful, making 
| ftom 300 to 500 ounces of ; but many returned without any 
}| Share of the treasure ; and the proportion of failures became every 
day greater. Ere long the educated classes, and the men who 


cee 





‘the settlement, in which the Governor received the fall | had 





or occupation within the colony, abandoned the 
SE tae enanbe Mesentinan: sienna 
fitted for the labour and perseverance which gold-digging requires, 
and returned to their much more lucrative pursuits. In 1852, the 
population of the colony was doubled, and tradesmen and farmers: 
realised fortunes by supplying at extra 
wants of the ill-provided immigrants. Ere long, however, im- 
mense importations of goods and provisions lowered Melbourne 
prices nee or the of trans- 
port were so great e i re an extra ice 
on the gold-fields tracts The large grazing pit or 
bad their turn. Fresh meat could not be imported, so they were 
seeure from competition, and their losses during the first twelve 
— sant ascent had deserted them and their wool 

not mar were now a ————— 
Butchers’ meat was quadrupled in price, moditie west had 
completely recovered itself. On the whoie, every class profited 
and continues'to profit more largely by the gold-fielde than the 
gold-diggers themselves, the majority of whom bly earn 
on an average less than they might obtain as labourers ; while the 
successful adventurers spend recklessly the fruits of a lucky 
chance. We very much doubt whether gold-seeking beat present 
a remunerative pursuit; whether the average earnings of all en- 
gaged in mining be equal to the ordinary wages of labour in Vie- 
toria. The sailors who quitted in large numbers every vessel that 
arrived at Melbourne are said by McCombie to have been 
among the most persevering, —— and suecessful of the early 
adventurers. The quantity of gold produced in Victoria in 1852: 
is stated by our author to have amounted to the value of 
14,168,3642, 


The majority of those who dug out Jarge quantities of gold were most 
anxious to dispose of their treasure; some persons, there is little doubt, 
forwarded it to England at their own risk, but they were few in com- 
parison with those who desired to sell on the spot. The means to pur- 
chase were not at hand, end yet the banks were called upon to buy; and 
so extraordinary a position were they forced into, that one great bank 
could not have paid its deposits. by at least two millions, bad there been 
a run upon it about this time; true, the establishment would ultimately 
have been right enough, as, in time, this foreign balance would have 
became. reduced, and the local creditors would have been paid. In the 
early part of 1852 the value of the gold had not. been ascertained, and the 
merchants were very. cautious in purchasing until a correct assay could 
be obtained from England. In January, 1852, gold was disposed of at 
Bendigo as low as fifty shillings an ounce; and in Melbourne it ranged 
ftom fifty-six to sixty-four shillings. About June of that year, it was 
ascertained that the real value of Ballarat gold was from eighty-two to 
eighty-four shillings an ounce; Mount Alexander gold was not worth so 
much by about four shillings. From that period goldsdust hashad nearly 
a fixed valae in the colony. In the first instance the banks: refused'to 
purchase, but had no objection to advance at the rate of fifty shillings an 
ounce; and all those who bought at the retes which prevailed in 1852, 


rates the 


and shipped to England by means of the money of the banks, realised large 


fortunes. These establishments soon perceived the golden opportunity 
which they were allowing to slip through their fingers; they entered the 
market, and, since that time, have nearly monopolised the gold trade. 

We shall not attempt to follow our author th his account 
of the political vicissitudes, difficulties, and sq of Victoria 
from 1852 to 1855, at the close of which his history ends. They 
are ill-told, and uninteresting in themselves, except as showi 
strongly the unfitness of the people of so new aad strangely-situ 
a colony for the far too unlimited powers of self-government that 
have been bestowed upon them. Only a deeply-rooted reverence 
for law, and a well-established habit of order, can makedemocratic 
institutions safe and wholesome; and how completely these secu- 
rities are wanting to the people of Victoria, under their Ultra- 
Radical Constitution, may be seen in the latter chapters of this 
history, written by a man who sympathises with the worst features 

their character, and even defends the rebellion of the diggers 
against the mild and equitable rule of Sir Charles Hotham, and 
the unscrupulous perjury of the Melbourne jury which acquitted 
men taken in armed rebellion, in the very act of shooting down 
the Queen’s troops. With every anxiety to make out a good case 
for his fellow-colonists, and especially for the extreme anti-official 
faction of which he is a member, Mr McCombie’s History goes 
to prove their utter unfitness for any but a modified form of muni- 
cipal freedom, under the plenary authority of the Crown; and 
the folly of bestowing-on them institutions fit oniy for a popula- 
tion immemorially accustomed to order, law, and municipal self- 
government. There is a difficulty attending the theory of respon- 
sible government in any colony—especially in one from whose 
half-educated population and unprincipled or ignorant. political 
parties neither moderation nor compromise can be expectede-which 
is indicated by our author himself in the following words{:— 

The point in dispute is this: does responsible government mean 
simply that the heads of the departments are each responsible to the 
Legislature for their executive measures, and for the advice given to the 
Governor, leaving that official still an independent action as the re- 
presentative of the Crown and a component part of the Constitution? 
Or does it mean that such heads of departments, collectively associated 
together as the Ministry, Cabinet, the Government, or any other name, 
8o long as they possess the confidence of the Legislature, are the Gover- 
nors of the colony, and the representative of the Crowna mere instrument 
in their hands, and a cipher io the Constitution? Is the Governor. an 
active or a passive agent in the administration of public affairs? Does 
he govern or reign? 
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In the first case, if .the-Governor is to rule with the advice of 
his Council, but by his own authority, then the Government—the 
ruling i sible to the Legislature. If the second 
interpretation be adopted, the Governor, as a cipher, ceases to be 
ically responsible to the Crown and to Parliament. The 
a is obvious, and is the inevitable consequent of the double 
responsibility involved in this clumsy theory of colonial self- 
government. Only great care and temper on both sides can avoid 
a mischievous collision of authorities. ‘[he true th appears to 
us, though we state it with diffidence, to be as follows:—The 
Governor is solely responsible to the Crown, whose agent he is, 
and his ministers or “‘ heads of departments” to him; at the same 
time that a decided preponderance of feeling ‘against them in the 
local Legislature should induce him to dismiss them, unless the 
case be one in which his duty to the Crown requires him to over- 
rule the demands of the representatives of the colony. In no other 
way does it seem ible to reconcile the supremacy of the Im- 
perial Parliament with the th of local self-government ; and 
the necessity of maintaining the Imperial supremacy is made more 
clear by every new light thrown upon the conduct of colonial 
affairs by local politicians, even if it were not involved in the 
very existence of the colonia] relation. 

We hope ere long to see a better-written, wiser, and more im- 
partial history of one of the most important dependencies of the 
British Crown. That now before us derives its only value from 
being, so far as we are aware, the sole attempt at a complete 
history from a colonial point of view of social progress and 
political affairs in the colony of Victoria. 





Tealte THEORIQUE ET PRATIQUE D’ECONOMIE POLITIQUE. 
Par J.G. CouncELLE SENEUIL. Tome il. Partie Pratique, 
ou Ergonomie. Paris: Guillaumin et Cie. 1858. 
[CONCLUDING NOTICE. ] 
THE great problem which every society has to solve,—and which 
every society solves differently from all others, and differently 
from itself also in different periods of its own history,—is the 
apportionment of their relative rights and functions to individuals, 
on the one hand, and governments, on the other. Extreme 
counter-theories of liberty and of authority still divide political 
speculators,—one school of thinkers limiting the function of the 
State to the protection of the body and goods of its subjects, the 
other claiming for it supervision over all the details of private 
life. The question involved in this dispute is one to which no 
general answer can be given. It involves considerations of place, 
and time, and varying circumstances of national development. 
Both’ sides are right, and bothare wrong. Communities, to adopta 
favourite phrase of M. Courcelle Seneuil’s, have their period of poli- 
tical minority, during which an amouat of authority is rightfully 
delegated to, or assumed by, the executive, which at a later 
period it wisely abandons. Keeping this distinction in mind, M. 
Courcelle Seneuil divides the administrative attributions of 
governments into those which are necessary, and those which are 
merely facultative, that is to say, legitimate or the contrary 
according to circumstances. To the former head he refers, the 
suppression of crime within the limits of a State, and its protection 
from attack without,—the administration of justice, the organisa- 
tion of police and the regulation of prisons, the establishment and 
maintenance of national defences, and as the essential means to 
this end, the levying of taxes. To these duties he adds, rather 
questionably perhaps, that of providing public relief for the 
indigent, and public instruction for the young. However 
desirable it may be that Government should charge itself with 
the two last-named tasks,—whatever moral obligation there may 
rest on society to perform them,—it cannot be said that they are 
logically involved in the nature of a government. Their non- 
discharge is not immediately destructive of social order. A State 
which should substitute voluntary contribution for taxation, which 
should leave it to individuals to defend themselves and their rights 
and to punish aggressors, which should break up its tribunals, 
disband its army and police, and throw open its prisons, would of 
course cease to be a State. But to leave to individual exertion, to 
private charity, or the feeling of parental obligation, the tasks 
of assisting the distressed and educating the young, does not 
necessarily involve anarchy. The-organisation of relief for the 
poor and of public instruction should be referred to the “‘ faculta- 
tive attributions” of government. As a matter of fact, we agree 
with our author that it is just that societies should have a 
well-ordered system of poor laws and of national education. 
But as a matter of theory and of logical classification, we 
demur to his doctrine that these matters are, as a-priori 
philosophers would say, “involved in the idea” of a government, 
and form (strictly speaking) a necessary part of its functions. 
Under the head of services which may be rendered indifferently 
by private people or by the State, M. Courcelle Seneuil classes the 
support of public worship, the construction of roads, and other 
means of communication, the establishment of insurance offices, 
tontines, savings-banks, and caisses de retraite, the production and 
issue of paper money, &c. His third book refers exclusively to 
the economical functions which can be discharged only by private 
-persons,—and discusses the conditions of successful trade, the 
various expedients for facilitating commercial operations, and the 
relations of capitalists and labourers, traders and their employés, 
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The author reviews, with historical knowledge and phi 

acumen, the causes of past failure, and the conditions necessary 
to success, in colonisation, contrasting in themselves and in their 
results the methods adopted by the English, the Freneh, and the 
Spanish, in the settlements they have respectively planted in the 
new world. His own views coincide in their main ine with 
those which form what has been called the Wakefield system, 


It will be seen from the sketch we have given of the contents 
of the volume before us, that there are few topics in social and 
political philosophy which the author does not touch upon. If 
the discussion of some appears rather meegre and unsatisfactory 
it must be remembered that M. Courcelle Senuil professedly treats 
them only in their economical aspect,—in their bearing, that ig 
to say, on the production and distribution of wealth. The difficul 
we have felt in noticing his treatise has arisen chiefly from ony 
cordial agreement with the author in almost all his positions, 
Difference of opinion is essential to discussion, and such difference 
we could not find, without descending to very minute and com- 

aratively unimportant details, and in bringing them prominently 
heoasd the main features of the book would have been lost sight 
of, and we should have conveyed to our readers an erroneous idea 
of its general character. We have, therefore, confined ourselves 
principally to the humble task of reporting its contents and pro. 
nouncing on its general character. 


If we were to single out particular portions of it for special 
commendation, we should desire to call attention to the chapter on 
‘‘ the imposition and collection of taxes,” and that “on the ad- 
ministration of public finances”’—(the latter of which is well 
calculated to clear up the perplexities of uninitiated readers of City 
articles) ; the remarks on the relations of the labouring and other 
industrial classes, in the chapter entitled “‘ Des Opinions Generales 
propres aux Fonctions Industrielles”; and most of all the observa. 
tions on the intellectual and moral qualities required for and 
fostered by trade, in contrast with those characteristic of profes 
sional and official life. ‘The section on the “ choice of a profession” 
might be studied with profit by all young men entering on life, 
and those whose duty it is to influence or control their choice. It 
is full at once of worldly and moral wisdom. Extract does 
injustice to a work, the merit of which consists, not in brilliant 
passages, but in the completeness and justice with which all the 
various elements of a case are brought out and estimated. It is 
something like making an extract from the summing up ofa 
judge. Nevertheless, we venture to quote one passage, as a 
specimen of the good sense and right-mindedness which gre 
among our author’s most engaging qualities. 


After censuring the disparaging views still entertained by many, 
of the inferior dignity.and importance of trade as compared with 
Other pursuits, and of a life of labour as compared with that of 
wealthy ease, he thus illustrates some portion of their pernicious 
effect :— 


If people look on the pursuits of trade as a pis-ailer, and sort of ter- 
restrial purgatory, whence they ought to raise themselves to the blessed 
life of the indolent man of property, they will enter it for a short time 
only, and in no sense make themselves at home in it; they will wish to 
make a fortune quickly and at any cost in order to enjoy it as soon as 
possible ; they will be inclived to exhibit a feverish activity when any 
direct and immediate interest incites them, and tu do nothing when that 
interest fails. They will, moreover, take no account of distant expecta- 
tions, nor of mediate nor associated interests. Animated with such dis- 
positions, it is difficult to find good col/aborateurs, inasmuch as all are 
anxious for instant enjoyment, and have no regard for the interests of 
others; because the pretensions of each are exorbitant, disordered, in- 
tractable, and because all the relations into which they enter being tem- 
porary and short, establish no durable bond either between the persons 
who co-operate towards the sane end, or between the past and the future. 
The result of this is, that industry lives a feverish life; that culpable 
transactions, not being checked by morals, are frequent ; a further result 
is that men cannot easily come to an understanding with a view to com- 
mon action, nor reckon mech on one atother; that they are in comse- 
quence obliged to jabour apart, especially in the direction of commercial 
enterprises, and cannot, under hazard of ruin, continue their pursuits 
when they grow old, and their personal capacity for labour diminishes. 
In consequence, one sees every instant in trade, successions without 
tradition ; the experience and capacity of those who retire are lost for 
the new comers, and the average life of commercial undertakings (la vie 
moyenne des entreprises), if one may so express oneself, is short, agitated, 
precarious. In this state of things, an infinity of forces and means of 
wealth is squandered in sheer loss. 

If, on the contrary, a man looks at trade as a normal situation, on 
which his thought may concentrate itself without dreaming of an imagi- 
nary happiness elsewhere, and in which one may fitly live and die, the 
aspect of everything changes. Each of those who enter upon it, establishes 
himself in it, takes up his abode in it, and dreams of bringing together in 
it all the conveniences and enjoyments which -he pictures to himself; 
his personal hopes are in his success in business; his more distant 
dreams in the perspective are of the duration of his works, his name, 
his memory ; he is proud of his profession, and is pleased to think of all 
thet can adorn and ennoble it. His ambition becomes greater, but 
it also becomes rational and patient; he takes account both of pre- 
sent and future conjunctions, of gain and also of respect; he is more 
tractable and more ready to condescend to the people with whom 
he is destined to live, and whom it is important that he should attach to 





himself by close bonds. The man, actuated by these fixed and far-reach- 





with one another and with society. The fourth book treats in 


successive chapters of emigrations, immigrations, and colonisation, || 
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‘the persons with whom he labours, to find in them capacity, zeal, affec- 
tion ; he endeavours to attach then to himself, and succeeds in doing so, 
also have distant projects, a patient and enlightened am- 
The entire industrial organisation gains in force and solidity. 
Rach, in fact, zedlous of obtaining the esteem of the one with whom he 
must for a long time live, is more cautious, and inasmuch as he looks 
more tranquilly to the definite result of his labours, is less precipitant ; 
his undertakings increase by the mutual confidence of those who 
co-operate in them, and are per t, b se they pase, without shock, 
insensibly, by the substitution of young and active men, in the vigour of 
life, for men somewhat worn; no experience is lost, no activity ill- 
directed; at the same time the persona] condition of each is infinitely 
superior ; duties are more thoroughly discharged; society is at once 
ricber, happier, acd less disturbed. 

Thus all the relations, even the most personal and the most intimate, 
| are modified in one sense or another, according to the point of view from 
which opinion looks at the ensemble of social functions and more par- 
ticular industrial pursuits. 














BOOKS RECEIVED. 


Simpkin. 

Campaigning Experiences in Rajpootana and Central India. Smith and Elder. 

Shelley Memorials. Smith and Elder. 

The Naval History of Great Britain. Vel. 3. 

Bandbook of Average. Smith and Elder. 

ALetter from Rear-Admiral Sir Charles 
Effingham Wilson. 

Practical Swiss Guide. Longman. 

The Dehra Doon, as a Seat of European Colonisation in India. Thacker. 


Bentley. 
lliot to Rear-Admiral Sir HE. Erskine. 








Forciqn Correspondence. 





(FROM OUR CORRESPONDENTS.) 
Parts, Thursday, 
An official return, published within the last few days, shows 
that the indirect taxes in the first half of the present year were 
.533,473,000f ; in the same period last year, 539,927,000f; and of 
1857, 526,047,000f. In English money these totals were :— 


Six months of 1859. Six annie of 1858, Six months of 1857. 


£ 
21,338,920 21,597,080 21,041,880 

Thus the-first half of the present year, compared with that of 
the last, shows a diminution of 258,160/, whereas the first half of 
‘last year, compared with that of the year before, showed an in- 
rease exceeding 550,000. So much for war. 

The following is a detail of the items composing the indirect 
taxes :-— 

































First six First six First six 
months of months of months of 
1858. 1857. 
f f 
Registrations and mortgage duties, &c....... 134,263,000 ... 146,476,000 ... 146,269,000 
Stamp duties.............c.cceeeseeeeeeeeeeeeeseeenees 26,751,000 ... 26,816,000 ... 28,159,000 
Customs duties on the import of wheat ... 746.000 .. 208,000 ... 965,000 
Various merchandise «. 53,970,000 ... 52,293,000 .... 61,660,000 
Colonial sugar ......... +» 22,859,000 ... 25,626,000 ... 19,343,000 
Foreign sugar ......... - 17,682,000 ... 13,777,000 ... 14,620,000 
Customs duties ON CXPOLTS .....sccereeceeeeeree 2,693,000 ... 1,681,000 .., 789,000 
SEIIEIENER: GRUEEE oso cecessseonncnengecensetoseinecene 1918000... 1,722000... 1,868 000 
Various Customs proceeds and duties ...... $98,000 ... 2,385,000 .. 1,100,000 
Tax on consumption of salt in Customs 
districts ka 12,121,000 ... 12,295,000 ... 12,826,000 
‘Duty on potable drinks (wine, &c.) ......... 85,564,000 ... 79,293,000 ... 73,288,000 
Taxon consumption of salt out of Customs 
districts epee 3,991 000 ... 3,595,000 ... 3,660,000 
Duty on manufacture of native sugar......... 25,941 000 ... 34,396,000 ... 22,544,000 
Various duties and receipts eee 24,502,000 ... 23,032,000 .... 24,096,000 
Sale of tobacco. $8,411,000 ... 86,158,000 ... 84,168,000 
Sale of gunpowder .............secsssseseeereeeeees 3,383,000 ... 3,878,000 ... 4,742,000 
| 26,527,000 ... 25,175,000 ... 24,921,000 
Tax of 2 per cent. on mouey orders ......... 901,000 ... $20,000 ... 853,000 
BRIN osccescnesescccccsccticos oa eee on one t 14,000 
Transit duties on foreigu mails .. 282,000 ... 284 000 ... 62 000 
"Various receipts 12,000 ... 14,000 ... 10,000 
Total 533,473,000 ... 529,927,000 ... 526,017,000 





A return of direct taxes gives these results. The amount 
paid up for the first half of the present year was 236,526,000f 
(9,461,040/), which was 42,368,000f more than could have been 
legally exacted. ‘Ibe amount paid in advance in the first half of 
last year was only 35,378,000f. Moreover, whereas last year the 
expense of legal proceedings to enforce payment of taxes was at 
the rate of 89 centimes the 1,000f, this half-year it has only been 
76c! Thus the direct taxes contrast favourably with the indirect. 
lt is true, however, that the Government has pursued the collec- 
tion of them with a good deal of vigour. 

In the Journal des Débats of yesterday there is an article by M. 
Michel Chevalier, on the abuses of the French Customs tariff, 
Often as the distinguished economist has treated this subject, his 
new lucubration is full of spirit, freshness, and unanswerable ar- 
gument. His text is a work recently published by M. Amé, Di- 
rector of Customs at Bordeaux, advocating a tariff reform; and it 
may be remarked, par parenthése, that such a work by such a 
functionary is an indication that, in spite of the “ Association for 





the Defence of National Labour,” in spite of the Senate, in spite of 
the Legislative Body, and in spite of the obstructions in all depart- 
menis of the Goverament, sound Customs principles are beginning 
to penetrate even the bureaucracy of this country. After a brief 
but very able disquisition on certain exorbitant stipulations of the 
French tariff, in the course of which he shows that they were 











only made tor a temporary purpose, though they have been main- 
tained, some for more than sixty, others for about forty years, 





} 





M. Michel Chevalier proceeds to pass in review the propositions of 
M. Amé, and to give his gary them. He states that that 
gen proposes to abolish prohibitions, and of course he ap- 
— ofthe “ simple and decisive measure of which all E 

as set France the example.” He says that M. Amé thinks that 
the duties which the Government, in its bill of 1856 
(a bill unfortunately allowed to drop), proposed to substitute 
for prohibitions were ‘exaggerated,’ and that duties not 
exceeding 25 per cent. would be sufficient. After recording the 
astounding fact that since 1814 the ironmasters of France have 
levied on the public, by means of exorbitant duties, not less than 
two milliards five hundred millions of francs, —100,000,000/ sterling! 
— M. Michel Chevalier tells us that M. Amé proposes to reduce the 
duties on iron from 100f the ton to 50f, on steel from 300f to 100f, 
and on machines in proportion. As M. Chevalier does not object 
to these duties, it is to be assumed that he thinks them reasonable, 
but doubtless as a transition to still more moderate ones; and he 


throws out a suggestion which did not occur to M. Amé, but || 


which is of great importance in this country, namely, thatimporters |, 
of machinery and of agricultural implements ought to be freed 
from the necessity of presenting drawings of the objects they 
import, and from certain other vain formalities which cause 
endless waste of time and expense. On coal, M. Amé proposes 
that the system of zones—that is of varying duties according to 
the frontier —shall be abolished ; and that a uniform duty of 10 or 
15 centimes the 100 kilogrammes shall be established. But M. 
Chevalier holds that coal ought to be altogether exempted from 
duty. ‘ There are branches of production,” he says, ** which the 
duty of 10c or 15c would suffice to turn away from our coasts, to 
which Nature invites them; and amongst them I will mention 
ironworks on the coast near Boulogne sur Mer.” On cotton, M. 
Amé thinks that a duty of 20f the 100 kilogs ought to be main- 
tained; but M. Michel Chevalier gives excellent reasons why it 
should be much lower. Large reductions in coffee, sugar, and 
other articles of general consumption are recommended by M. 
Amé, and M. Chevalier supports them heartily: he even goes 
further than the Director of Customs. M. Chevalier concludes by 
showing that the excessive Customs duties whieh exist in France 
on certain articles constitute a privilege for certain classes of 
society; and are conseauently a violation of the ‘“ immortal 
principles” which since the revolution of 1789 have been the basis 
of French laws, and have moulded French society. 

A competition of reaping machines, French and foreign, has 
just taken place on a farm belonging to the Emperor, near 
St Cloud. It has excited considerable interest in the agricultural 
world, as the employment of reaping machines is scarcely known 
in this country. It is hoped that the exhibition which has been 
given will have the effect of bringing those useful articles into 
general use. It is peculiarly important to France to have them, 
as from her population increusing less rapidly than in other 
countries, and being apparently, under Imperial rule, destined to 
be wasted in periodical wars, labour is scarce, and is likely to 
become scarcer. 

A project is on foot for establishing a French “ Bank of the 
East Indies,” for the purpose of transacting ordinary banking 
business for merchants and others engaged in the extensive com- 
merce which is carried on between France and Calcutta, Bombay, 
Pondicherry, the coast of Coromandel, the Isle of Réunion, and 
Mauritius. It is represented that a wide field is opeu for the 
operations of such a bank, inasmuch as French merchants have to 
transmit very nearly 2,500,000/ English to the East annually, to 
pay for the purchases made in that part of the glebe on French 
account. Heretofore it appears the French have had to make 
their remittances chiefly through English houses,—and it is 
alleged that they have to pay dearly for so doing. To wrest such 
an important branch of business from English hands is considered 
an object worth striving for; and the saving which may be 
effected thereby is besides not to be disregarded. It is said that 
a ‘great financial establishment” has taken the projected bank 
under its patronage. 

I see by Cherbourg newspapers, that the Government is making, 
or is about to make experiments, for the purpose of ascertaining 
whether French and Belgian coal cannot be made to replace 
English in steam vessels. In a Pas de Calais newspaper I read, too, 
that one of the principal officials of the marine department has been 
visiting the coal-pits of Belgium and the North of France, to 
inspect the quality of the coal and to ascertain what quantity | 
they are capable of producing annually. According to the 
newspaper, the Government will, in the event of the experiments 
at. Cherbourg being satisfactory, give the Belgian and French 
pits an order for 30,000 tuns. 

The Caisse Centrale de l’Industrie, one of the half-banking, half- 
speculating establishments which came into existence in the 
speculating mania some years. back, has just held its annual 
meeting. The profits of the year ending 30th June last was stated 
to. be 449,355f (nearly 18,000/), but it was not deemed advisable 
to distribute them in dividends. ‘The meeting resolved that the 
newspaper called the Industrie, which has always supported the 
interests of the Caisse, and which is the private property of M. 
Vergniolle, gérant of the Caisse, should be ater a. for 3,000 
shares ; it alao decided that the gérant should be authorised to issue, 
if he should consider advisable, 4,000 bonds producing 30f interest, 
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and reimbursable at 500f inten years. The price at which the 
bonds are to be issued was not fixed. 

On the Bourse the political situation of Europe is naturally 
looked on with great anxiety; and the extraordinary conduct of 
the Emperor in rushing into an unjust war, and suddenly con- 
cluding a discreditable peace, has greatly shaken the confidence 
which business men entertained in his prudence and sagacity, 
and has naturally increased the anxiety. Added to this, we are 
now in that season of the year in which every body who can, 
goes out of towr. The consequence is that business during the 
week has been very inactive and that quotations have fallen :— 





Thursday, Thursday, 
July 14. July 21, 
{ c f c 
Threes ...........++ pee senneenaninmanene “oq { owe _. ae 
New 3 Cent: Loam............... hh, ARES 68 
BRE OF PYROS ....00....00- crescveceece BODO DO ..cccveee 2,880 0 
Credit Foncier ...............000...00 Ane 650 0 
Credit Mobilier ................ ee eee 792 50 
Orleans Railway ... = =e epee 1,337 50 
OS Ee 935 0 920 0 
Diito, new ....... ee eon 820 0 . 810 0 
SEEN cohantasactetisbcesactesiseinions Ge PD hocks ects 640 0 
Mediterranean ............000sees008 - J eos 856 25 
IIIUIR,, « cdchonsosretontsnbenichochqnee). SEM: Or j-enepecnse 510 0 
See A = ty ree 545 0 
INN, hittcahtbeccsnbihipabehpenpeeoehp ST Ths seneniaen 522 50 
SN onan ns kssnachoisovncebasechpee res Lice eee Pw 
Sardinian (Victor Emmanue))...... de 3 
South Lombard (Austrian)......... 560 0 ......... 542 50 
PII aii cttitisimectenicesneduccscbiense 505 0 -.... - 498 75 


The natural consequence of the re-establishment of peace ought 
to be 2 resumption of commercial activity, especially as it arrives 
on the eve of the period—August and September—at which the 
principal operations of the year are entered into. But political 
events may prevent it. If they should not, it is to be hoped that 
wild speculation will not, as after the peace concluded in the 
Russian war, exaggerate the movement, and so create future diffi- 
culties, The following is an account of the markets during the 


past week :— 

Fuovr, at Paris, has been firmer during the past week, and prices have 
risen. Yesterday, the flour for consumption was at 43f to 48f the sack 
of 157 kilogs; and the four marks were 49f for the current month; 50f 
August; 51f September. 

Wueat.—At Paris, the supply was not large, and the business done 
insignificent: choice was at 24f 50c to 25f the sack of 120 kilogs; good 
quality, 23f 50c to 24c; ordinrry sorts, 22f to 23f. Some samples of new 
wheat were offered at 24f to 27f. Of the provincial markets, 88 present 
a decline of from 8c to ]f the hectolitre; 17 a rise of from 10c to If; 
and 40 are unchanged. 

Corron.—Owing to the conclusion of peace, business at Havre, for 
the week ending Friday, was very animated, the sales amounting to 
18,487 bales, and prices having risen from 2f to 4f according to quality. 
In the quotations, Jow New Orleans was at 107f the 50 kilogs, and very 
ordinary ditto et 112f. The urrivals in the course of the week were 
4,077 bales. This week the market has been without animation. Yes- 
terday, only the extraordina:ily small quantity of 48 bales were sold: they 
were very ordinary New Orleans, and were at 109f to 111f. 

Corrrz.— At Havre, in the week ending Friday, the sales consisted of 
992 sacks Rio at 67f 50c the 50 kilogs in bond; 330 sacks ditto washed 
at 74f to 82f; 100 tons Ceylon native for delivery at 123f duty paid ;* 30 
sacks Java, 136f. The arrivals exceed 14,000 sacks of different sorts. 
This week, business has not been of great importance; yesterday, 694 
sacks Rio, not washed, were taken in at 66f and 67f; a small quantity 
of St Jago at 92f in bond; and 34 sacks Java at 134f 50c duty paid. 
At Bordeaur, last week, the sales were 400 sacks Ceylon native at 12If 
to 122f, and a quantity of Santiago at 80f 50c. This week there have 
been some sales of St. Jago and Mysore, but the prices are not stated. 
At Marseiiles, last week, about 800 sacks Rio were sold at from 66f to 
73f. At Nantes, last week, nothing was done, and this week the only 
sale has been 100 sacks Bonthyne at 128f. There have, however, been 
various sales of damaged. 

Stcar.—At Havre, for the week ending Friday, business was not 
important, and prices declined. 400 casks French West India were sold 
at 59f and 59f 25c the 50 kilogs ; 81 “ usine” at 60f 50c ; 830 casks Havane, 
35f 50¢ in bond; 1,700 sacks Pernambuco, 33f. Some small quantities 
of damaged were also sold. The arrivals were about 400 casks Marti- 
nique, 1,600 Havana, and 600 sacks from Calcutta, This week scarcely 
anything has been done. On Monday, French West India “ usine” was 
at 58f. At Wanies, last week, there were no sales, but quotations were 
nominally 62f Reunion ; 60f French West India. This week nothing has 
been done. At Bordeaux, last week, Reunion was not in demand, but 
‘was quoted nominally at 63f; a small quantity of French West India was 
done at 60f; 805 casks Havana went at 76f to 77f. Nothing done this 
week. At Marseilles, last week, business was unimportant. 

Ixpico.—At Havre, last week, 61 cases Bengal were sold, part at 
10f 98cto 11f the half kilog duty paid, the rest at prices kept secret. 
The arrivals were 736 cases. Yesterday, 13 cases were sold, but prices 
are not stated. 

Hives at Havre, last week, were calm, the sales being only 400 
Buenos Ayres dry at 142f 50c the 50 kilogs duty paid, and a small 
quantity of La Piata. The arrivals exceeded 6,000 of different sorts. 
The sales this week have not been important ; yesterday, 100 Monte Video 
salted were sold at 82f 50c duty paid, and 1,300 Valparaiso dry at prices 
not stated. 

TaLLow.—At Havre, last week, stagnation continued, and the arrivals 
— = —. On Monday, a small quantity of Buenos Ayres was 

a t i terday, the 100 kilogs were 129f 50c; outside 
thew, i oe 








Woot.—At Hacre, for the week ending Friday, the sales were jag | 
bales Buenos Ayres at If 40c to 2f 85c the kilog in bond; 31 Peru at || 
1f 75¢ ; and 41 La Plata lf 50c to If 55c. The arrivals were not quite 
1,000 bales, Yesterday, Buenos Ayres was 2f 10c to 2f 40c; Chili, if 35e, i 
duty paid. 

Sprrits.—At Paris, yesterday, 3-6 90 deg. was 85f to 86f the hectolitre ; 


Montpellier, 112f. At Bordeaux, the day before yesterday, 3-6 Langue- 
doc was 112f 50c. 


j 


ANTWERP, July 20, 
The stock of coffee in this place last Saturday (the 16th) was only 
24,000 bales; whereas on the corresponding date of 1858 it was 79,000; 
of 1857, 64,500; and of 1856, 79,000. In consequence of the peace, the i 
demand has become active. 





Bekuin, July 19. 

I have no need fo tell you that the peace has been received with the 
greatest satisfaction in commercial circ'es; but as it really rather aggra- 
vates than closes the Italian question, and as it seems likely to create 
ill-feeling between Austria and Prussia, and between France and Prussia, 
it will perhaps not have that favourable effect on commercial enterprise 
which had been hoped for. The Bank which is presided over by the 
Minister of Commerce has reduced its rate of discount and its interest 
on loans on consignments 1 per cent., that is to 4 and 5 per cent. 








Sr. Parerssure, July 12. | 
A general meeting of the shareholders of the “ Great Russian Railway 
Company” was lately held in this city, and a long report was read to it 
in the nameof the directors. This document made known, amongst 
other things, that about 53,000 labourers are now employed in the 
works ; that 180,000 tons of rails have been ordered in England, Bel- 
gium, and in Russia ; that a loan of 4,160,000/ at 44 per cent. English 
has been concluded, and in great part realised; thaton 272,322 shares, |[ 
out of 600,000, the calls have been paid up; that the sum in hand on |} 
commencing the operations of the season exceeded 8,000,000’; that jp} 
156 miles of railway are already opened for traffic; and that 1,250 will |p 
be opened in the course of 1861. A contract has been entered into with |) 
a firm at Paris (Gouin and Co.) for the construction of not fewer than |} 
72 bridges in iron. Almost the whole of the rails and accessories are |}, 
ordered in England, and the average price delivered in a Russian |} 
port is 77 per ton; the price of the small portion taken from Belgium is 
81; that of the still smaller portion taken in Russia is not stated. At the 
end of Jast year the company had 85 locomotives, 121 carriages for pas 
sengers, and 1,162 waggons for merchandise and ballast; and in the || 
course of the present year it is to receive 10 locomotives, and 1,000 
ballast waggons. 


of Paris, for the construction of a magnificent iron bridge over the 
Vistula at Warsaw. The bridge, which is to serve toth for ordinary 
traffic and for a railway, will absorb about 6,000'tons of iron. Time was 
when English contractors would have obtained the order for this bridge \ 


= 


as a matter of course; but of late years the French have been very 
enterprising. 


PARLIAMENTARY, COMMERCIAL, AND} 
MISCELLANEOUS NEWS. t 


No business of public importance has been transacted in the House of 
Lords this week. In the Commons, the Chancellor of the Exchequer 
has brought forward his Budget, the resolutions upon which have been 
agreed to. The Edinburgh Annuity Tax Abolition—the Weights and 
Measures—and the Diplomatic Pensions Bills have been read a second 








eT 





The New York Shipping List of the 9th inst. has the following in 
reference to finance and trade:—General trade is beginning to exhibit 
some improvement. Shippers within the day or two past have been quite 
active, as an extended freight list will show. We notice an improved 
demand for coffee and molasses, and a slight speculative feeling in sugar 
and drugs. Metals are also in better inquiry. Foreign wines and 
liquors are firmer under the unfavourable advices from France, relative to 
the growing grape vines. Money continues in abundant supply, and, 
with a slightly increasing demand to meet the initiatory wants of the 
approaching fall business, the rates of interest tend to rather higher 
points. We quote :—Loans on call, stock securities, 54 to 6 per cent. 
per annum; ditto, other good securities, 6 to 7; prime endorsed bills, 
60 to 90 days, 6} to 7; ditto, 4 to 6 months, 7 to 8; first-class single 
signatures, 8to9; other good bills, 10 to 12; names less known, 12 to 15. 
The foreign trade of the port for the week bids fair to be quite up to the 
immense aggregate of the week previous, if an inference may be drawn 
from the dry goods entries. The general course of finance and trade in 
other cities closely fellows and corresponds with that of New York. At 
Boston, the banks are reported to be quietly contracting their loans and 
diecounts, where it can be safely done without serious inconve- 
nience to their regular customers. The outside demand for ac dation 
is not large. At Baltimore, the produce markets are excessively dull, 
while in other departments little or no life is exhibited; at the Corn Ex- 
change every article in the grain and flour line is inclined to droop, except 
corn, which seems to maintain itself very well. At New Orleans money con- 
tinues abundant at Bank ‘and on the street, but the inquiry has so far 
far fallen off, that the demand for accommodation at the former was in- 
sufficient to absorb the income, while in the latter transactions have 
been little better than nominal. Exchange continues at previous quota- 
tions, with very little doing in either foreign or domestic. At Philadel 
phia things are not so promising as they might be; there is still a large 
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The Government bas entered into a contract with MM. Gouin andCo., - 
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‘the of two prominent dry goods houses is reported. In most 
| of the Western cities the payments falling due on the lst were met for 
| the most part with commendable promptitude. 

Statement of business at the United States Assay Office at New York, 

























































































The New York Times bas the following estimates of the fiscal year 
} which ended on the 30th day of June last :— 
AnxvuaL Import Estruates.—June 30, 1859. 


























































































































June 30, 1858. 
States. dols 
New York City 171,480,000 
Lake districts, New York ..........sese000+ 6 995,000 
Louisi 19,586,000 
husetts. 42 312,000 
Ivania 12,892,000 
Maryland 8,920,000 
South Carolina 2.071.000 . 
a 411,000 . 
Alabama 606,000 
California ........ 8,989,000 
Other district 8,341,000 
‘otal 2,613,000 
Of which in specic..........-c.0-sererere - 19,274,000 
Total foreign goods ~...........++ 263,339,000 
AyyvuaL Export Estmates—June 20, 1859, 
dune 30, 1858. 
States. dols 
New York City 100,777,000 
Lake districts 7,573,000. 
Louisi 270,000 
Massachusetts..........+« seiicinanenennetateasinton 22,462,000 
4] Pennsylvania 6,036,000 
Maryland 10,442,000 
South Carolina 16,924,000 
Ss cesambonsnashonsanstngntanahepeogonanas 9,597,000 
Alabama 21,022,000 
DaMAFOEMIG. .....00c00ccyeee-cosccercessccccecsseesee” 15,039,000 
Other distr 26,512,000 
Total 324 644,000 
Of which in specie 52,633,000 
Total produce, &C....00.. +++ 272,011,000 
Exports CLassivigD FoR THE Two YEAks. 
June 30, 1858, June 30, 1859. 
Staples. dols dols 
Cotton 131,386,000 
TREO ccccocesesceccoccccsccncsccccssoeses ence 17,009,0 
Rice 1,870,000 
Provisi 16,515,000 
4 Breadstuffs 34,054,000 
Produce of sea 950, 
Produce of forest 13,475,000 
Manufactures, &c $5,249,000 ... 
Total prod 251,108,000 
Bullion 52,633,000 
Foreign goods re-exported .....s+.sseeseees 20,903,000 
Total of all exports... 824,644,000  ...cccccseee 350,000,000 
The annexed report shows the state of the Albany lumber market to 
the 6th inst.:—Market quiet, and but few new features to notice. It is 
now better supplied with piece plank, but the bulk cf it is unfit for 
immediate use, it being unseasoned. Holders of two-inch spruce are 
firmer, manufacturers at the North declining to forward any more stock, 
Owing to the extreme low rates at which the market has ruled; the 
market is well supplied. We leern of an order here for 500,000 feet of 
Pine for shipment to Australia, the first of the season. There is nothing 
of moment doing for the South. Vessels are rather more plenty, but 
— 


| Fancy Goods—Bleached drill, common to middling, has declined. 


'] entertained that these rains will fail altogether. 


for the month ending June 30, 1859 :— 
of Gold :— dols c dols c 
coins. 20,000 0 
Foreign bullion 20,000 0 
Jnited States bullion ..........+..++« eocceces 185,000 0 
” 225,000 0 
ts and purchases of Silver :— 
oreign coins. 25,500 9 
Foreign builion 3,500 0 
United States bullion (containedin gold) 3,500 0 
Old coins : = : 
Lake Super or 
35,000 0 
Total di its, payable in bars ..........cccesesssseserers 140,000 0 
Total deposiia, payable in COIN  ....seeesseeerereeeees eosss 120,000 0 
260,600 0 
, Gold bars stamped 100,157 91 
| Transmitted to United States Mint, Philadelphia, for 
coinage . $9,058 2 
Statement of the deposits and coinage at the United States Mint in 
Philadelphia, for the month of Jane, 1859 :— 
Deposits. dols ic 
Gold from California 96,832 50 
Gold from other sources. 7,877 50 
Total gold deposit 104,710 0 
Silver deposits, including purch . 50,840 0 
Spanish and Mexican fractions of a dollar received in ex- 
change for new cents. 13,390 0 
Total silver deposit 64,230 0 
Copper cents (0. s.) received in exchange for new cents 3,975 0 
Total deposit 172,915 0 
Cornage. Value. 
Denomination. No. Pieces. dols c 
Gold—Double eagies. 9,003 — .cccorsee 180,060 0 
Gilver— Dollars .......cceccceesceesersceseees 16,000 ....00008 16,000 0 
Half dollars ... 000 ...ceceee 43,000 0 
Quarter dollars ........ seecceeeaeses seereeeee 81,000 0 
I  actansine, SD ~ con - 90,000 0 
Copper— Cents ......cersereserseeeseeeecees 8,600,000 sree «+e 36,000 0 
GOLA COMA! ..ccerccrseccccereescecceeeeseees = 9,008 ceeveeeee 180,960 0 
BiVOr cecccccescccvccccccsceccccocccsenceseseses 226,000  ceceveces 90,000 0 
Copper 8,600,000  .....c008 36,000 0 
Total 8,835,008  cccccsore 306,060 0 








freights rule firm at the advanced rates of last week. The receipts by 

the Erie and Champlain Canals during the fourth week in June, in the 

years named, were as follows :— i 
Boards and 









Shingles. Timber. Staves. 
M. C. tt. Tbs. 

ri . ° o- - 11447200 

ll 11640 - 12696500 


1901 ...cccce 1750 « . 4096700 
The byltreceipts the Erie and Champlain Canais from the opening of 
navigation to July Ist, in the years named, were as follows :—= 
Boards and Shin Timber. 


C. fr. Tbs. 
eontpecce 4315 crccecees 
eccceece « BEIES  cceceore . #1015400 . 
enesecess (OUT > <ctnevetas 51901400 


dated Bombay, June 22 :—Imports.—Cotton 
Piece Goods—The tone of our market is very quiet, and the season has 
already ‘closed. Gray shirtings, 40 inch, are in inquiry, and have ad- 
vanced about a couple of Sannas ; other descriptions being dull and de- 
pressed. Gray longcloth and T’cloth have also declined. Bleached and 


Bleached jacconets are scarce; and sbirtings firm. Yarns—Both mule 
and water have declined further; and coloured yarns are in moderate 
inquiry and steady. Metals—Copper has advanced. Iron is dull and 
declined. Spelter and tin plates have also declined. Lead is steady. 
Exports.—Cotion—A fair amount of business has been transacted at 
somewhat advanced rates for China, for which country @ good inquiry’ 
exists. Compta and Dharwar sawginned are, however, a little lower 

than before. The market is firm. Oil Seeds—With the exception of 
linseed, which is in good demand and has advanced, the market is dyll. 

Rapeseed is unchanged in price. Exchange-The rates have fallen 

materially. We quote credits at 2s Ojd, and documents at 2s }d, on 

London, at six months’ sight. On Calcutta, 98}r; and on China, 2234r. 

per 200 dols, at 60 days’ sight. Tonnage—The rates of freights have 

also declined considerably. We quote to London 15s to 18s, or 20s; 

and to Liverpool, 13s to 15s, or 17s 6d; China, 6r per candy. 

From Jamaica we have advices to the 26th of June. It is stated that 
nothing like the continuous rains which are expected to fall at this 
season of the year, and which are essential to the growth of the sugar 
cane, have yet appeared anywhere, and serious fears are beginning to be 
In some districts the 
drought has already attained a most serious intensity. 

Messrs Haggard and Pixley have issued the following statement of the 
import of bullion from the undermentioned places into London, during 
the six months ending Juae 30, — — 




































































Australia 4,146,2 
New Zealand 12 
Total 13,728,924 ...... 9,900,080 ...... 23,629,004 
Statement of the export of bullion from London to the undermentioned 
places, during the six months ending June 30, 1859 :— 
Gold. Silver. Total. 
£ £ 
ececes 353,200 
aciagn 11,644,000 
severe 1,484,950 : 
enecee 239,300 ‘ 
bineee 70,400 
wines 50,000 
eanoge 100 
eaneee 14,340 
eves 3,496,519 
eccsse 195,827 
3,352,656 
114,659 
22,750 
7, 
723,089 
tacos caceahdineiamntnesity Sabres. ix i; anahin 257 ina 431,692 
A - a mes a =e eco o. 9,000 
Cape ef G ope, Cape Verd, i 
and Sierra Leone ............+++ T0000 ccccce nce = ceenee 10,000 { 
Mauritius ........ eenereccecece cose wom “Sieben . 750 f 
Brazils 85,920  ...0. © —- ATF, OGD . ccrene 262,920 
Mexico, Central America, West ‘ 
Tnndies, 2. ....000..00s0ee: eacececes 30,580  ...00. 200 asseee 30,7380 
Total 12,636,198 ...... . 9,878,534 ...... 22 514,732 





The Irish bank returns show about the usual decrease at this season, 
the circulation being 256,000/ less than last month. In 1858 the falling | 
off was 261,000/, and in 1857 it was 333,000/. The total amount is 
greater than at the same period for six years past, except in 1857, when | 
the amount was 6,581,000. The ballion only shows a trifling variation, 
but, taking it in detail, the stock at the Bank of Ireland is 70,000/ more, 
and at the private banks 63,000/ less than last month. The following 
are the figures :— i 























Circulation. Gold. 
£ £ 

Bank of Ireland 3,315,000 — ...cocccccee 782,000 
Private banks 3,229,000  ...cccccccee 1,527,000 
6,544,000 ...rrccecees 2,309,000 
—— 
Last month 6,500 O00 cecsececses 2,301,000 
July, 1858 5 847,000 2,421,000 
July, 1857 6,531,000 2,309,000 
July, 1856 6,179,000 2,152,000 
July, 1855 5,752,000 359,000 
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TO READERS AND CORRESPONDENTS. 
Communications must be authenticated by the name of the writer. 


A Svupscriser.—The principal countries to which “beer and ale” are 

are British Indies, which (since the mutiby the 

sending out of the English army) has taken far the most; Australia, 

which was much the largest market previously to that time; the 

United States, West Indies, and Brazil. There is no distinction in 

the returns as to cask or bottled ale. All the returns are given in 

“barrels.” We regret that by an accident our reply was omitted last 

week. | 

J. N. & Co.—Maocgregor’s tariffs (published, we think, about ten years ago) 

ve all the principal European tariffs at that time. To correct them 

for the present time, it would be needful to refer to the subsequent 

parliamentary returns (published annually) of the alterations in the 

tariffs of the principal foreign countries, and also those of the altera- 
tions in the tariffs of the various British colonies. 

A Constant READER.—The question asked could be answered only from 


private knowledge of the management of ies in q 





. 





Che Bankers’ Gasette. 


~ BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the Gazetrs.} 


Ax Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of July, 1859. 
ISSUE DEPARTMENT. 


£ 
31,553,890 | Government Debt 





£ 
11,015,100 
459,900 
27,078,890 


Notes issued 





Silver Bullion 


31,553,890 
———— DEPARTMENT. 
Government Securities (includ- 
ing Dead Weight Annuity) 
— Securities 


otes 
Gold and Silver Coin 


31,553,890 


8,308,220 11,270,686 
17,254,439 
9,489,050 
620,637 





cheguer, 
Com: al 
Debt,and DividendAccounts 
Other Deposi 
Seven Day and other Bills. 


4 982.572 
14,932,995 
858,019 


38,634,806 
Dated the 2ist July, 1859. 








38,634,806 
M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 
present the following result :-— 


Lia! ies. 
eee (including 


Bank 


Securities 
+ 22,922,859 | Coin and 


wee 4,982,572 | 
-» 14,932,995 


42,838,426 


£ 
28,447,1 
17,699,5 


19 
27 


46,146,646 








The balance of Assets above Liabilities being 3,308,220], as stated in the above 
account under the head Krsr. 
: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exbibit— 

An mncrease of Circulation of 
An 1xcrEaseE of Public Deposits of 
A DECREASE of Other Deposits of 
A DECREASE of Government Securities of 
A DECREASE of Other Securities of 
A pecreass of Bullion of 
An rncreaseE of Rest of 33,166 
A DECREASE of Reserve of 594,574 


Owing to the large withdrawals of private deposits—a 
movement which has beer only partly counteracted by the 
decrease in the ‘‘ other” securities—the reserve has dimi- 
nished 594,5742. The coin and bullion have decreased a 
quarter of a million. 

Subjoined is our usual weekly table affording a compara- 
tive view of the. Bank returns, the Bank rate of discount, 
the price of Consols, the price of wheat, and the leading 
exchanges during a period of four years, corresponding with 
the present date, as well as ten years back, viz., in 1849 :— 


£347,122 
110,779 
1,431,803 
150,000 








242/264 














At corresponding dates 
with the present week 


| 1849. | 1856. | 1857. 


1858. 1859. 


bank post bills 





£ 
21,404,110 | 22,922,859 
2,808,845 | 4,982,572 
15,711,905 | 14,932,995 
10,587,476 | 11,270,680 
15,499,255 | 17,254,439 
11,082,307 | 10,109,687 
11,840,652 | 17,212,937 | 17,699,527 
5g Pp. 3p.c | 29 p.c 
92 95, 
| 633 8d 45s 3d 463 6d 
25 25 (25 223 272 1255 2512}/25 5 25123 
11171117¢/1217 1118) 1115 [111211124 
13 83 139 ee 8} 13 84/13 63 13 71834 134 


| -¢ £ 
21,712 081 ; 20 762,319 
3,242.869 | 3.419.956 
11 902,473 | 10,861,098 
14,798,464 | 10,596,581 
13.153,664 | 16.183.847 
6,337,652 


«| 2,809,910 
+ | 11,802,086 
8... | 14,355,835 
Other securities | 9,657,804 
meserve of notes & coin| 8,993,858 
Coin and bullion | 14,717,193 
Bank rate of discount...| 3 p. c. 
Price of Consols 93 
Average price of wheat | 48s 10d 
Exchange on Paris(shrt) 2535 25 40 
— Amsterdam ditto... /120} 12 03 
- Hamburg (3months) 13 123 123 


5,943,125 
12,330,755 











At the corresponding period of the year 1849, great events 
were in progress. Prince Louis Napoleon, then President 
of the French Republic, was upon the point of visiting the 
provinces, in order to test the feeling of the population with 
regard to his suspected designs upon the purple. The 
military occupation of Rome by the French had just com- 
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menced. The insurgent Hungarians, under General Bem 
had gained an important victory over the Ban Jellachich, 
A great meeting, expressive of sympathy with Hun 
had taken place at the London Tavern, under the presiden 
of Mr Alderman Salomons, and supported by Mr Cobden, 
M.P., Mr B. Osborne, M.P., Sir De Lacy Evans, M.P., Mr 
R. M. Milnes, M.P., Mr J. A. Smith, M.P., and many other 
well-known names. The consequence of the commotion jn 
Europe was slackened enterprise everywhere. For money at 
call only 14 per cent. was obtainable: the best bills were 
discounted at 1} to 2 per cent., the Bank rate, however, 
being 3. At Hamburg the rate of discount was nominally 
1 per cent.; and even at New York the terms for loans at 
call were as low as 4 per cent. 

In 1856, the drain of gold to the Bank of France oceu- 
pied the attention of financial circles. Contracts to the 
extent of four millions sterling were open, of which about 
one-half had been executed. The instalments on the last 
British war loan were still in course of payment, but a good 
deal of activity was shown ip organising new companies and 
in putting the shares at a premium. Euphrates Valley 
Railway shares, for instance, with 2s paid, commanded 10s 
premium. Louis Napoleon’s son had just been born. 

In 1857, the progress of the mutiny in India was most 
anxiously watched. The Bank rate of discount had been 
lowered from 6 to 5} per cent. 

In 1858, the best bills were discounted in the open 
market as low as 2} per cent. The Queen was about to visit 
the Emperor of the French at Cherbourg. The adjudica- 
tion of the New Zealand 4 per cent. guaranteed loan of. 
800,0007 had taken place; at the reserved price (107 per 
cent.), only 129,000/ was in the first instance taken. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed in 1849 an_ excess of 
1,644,2827; in 1856, a deficiency of 1,251,1917; in 1857, a 
deficiency of no less than 5,322,749 ; in 1858, an excess of 
212,650/; and in 1859, a deficiency of 2,321,444/. 

The money market remains very easy, but a fair demand 
has been experienced during the present week, and in con- 
paratively few instances are the best bills taken below 2} 
per cent. As yet the applications at the Bank have been 
limited, but it is not improbable that the Discount Office may 
soon become more busy. Attention is principally directed 
' at present to the financial demands of the Indian Govern- ; 
ment, as stimulating a drain of silver to the East. The 
Chancellor of the Exchequer has warned the public that 
| India will want more money, in addition to the amended 
estimates already submitted. A large portion of these funds, | 
too, will be wanted for expenditure in India, where the hope} 
of a prompt response to the open 54 per cent. loan of} 
5,000,0002 has been signally deceived. The remittances 
will, of course, be made in silver, and large contracts for the | 
supply of that metal are understood to have already been 
made on Government account. There is an impression that 
at least two millions will be sent, in moderate amounts, by 
each packet. Arrangements are already being made for the 
collection on the Continent of the large supplies required, 
and gold must be sent thither in payment. The sums with- 
drawn from the Bank during the present week have been 
destined for this purpose. Coupling with these considera- 
tions the increased demand. for silver for China, on mer- 
chants’ account, there seems to be ground to anticipate at no 
distant period a partial drain of gold from the Bank and a 
more active demand for money. 

It is satisfactory to know, that less than 400,000/ now 
remains to be paid on the Indian four per cent. debenture 
loan of 5,047,000/, raised in April last, a total of 3,500,000/ 
of debentures having been paid in full. The final instalment 
of 25 per cent on the balance of 14 million is fixed for the 
16th of August. 

The amount of specie shipped to the East by the Pera, 
which left on Wednesday, was as much as 459,022/, namely, 
452,589 silver, and 6,433/ gold. The amount for China is 
298,485/, and 117,7502 is on Government account for 
Calcutta, forming, probably, the first of a series of 
remittances. 

The amount of gold taken from the Bank for exportation 
since the date of the return given above is 24,000/, namely, 
12,0007 yesterday, and a like sum this day. 

The imports of specie and bullion this week have some- 
what slackened. ‘The principal sums have consisted of 
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910,500 from the West Indies, 91,0002 from New York, 


17,0001 from Melbourne, and 10,0007 from Lisbon. The 


“Hi continental demand being very active, the whole of these 
supplies have, as a matter of course, been sent away. 


_A fresh rise of 3d has taken place this week in the price 
of bar silver and Mexican dollars, in consequence of the 
active demand for the East. The former is now quoted 
628d per ounce standard, and the latter 613d. 


The continental exchanges have been steady. As regards 


}| pills on Holland, Hamburg, Frankfort, and St Petersburg, 


the tendency has been, if anything, rather more in favour of 
this country; the variations, however, are trifling. Paper 
on Vienna, which on Friday last was quoted 12 to 12.20, 
is now quoted 11.90 to 12. 


At Belfast, the firms of Messrs Carter and Martin, James 
Kennedy and Son, Hull, Brothers, and M‘Connell and Ken- 
nedy, all in the fiax trade, have stopped payment, with 
liabilities varying, in each case, from 30,0002 to 50,0007. 

The homeward Australian mail, so long overdue, -has at 
length been heard of, at Aden, and is expected to reach 
London vid Marseilles about the 27th or 28th inst,, or 
upwards of three weeks beyond the contract time. , The 
delay has excited the strongest animadversion. 


Although the Stock Exchange has rejected the renewed 
application for the admission into that establishment of the 
Austrian 5 per cent. loan of February last, the Austrian 
Government, now that the strain upon its resources has 
ceased, has yielded to the appeal of the scripholders, and 
has waived its right to the 40 per cent. which remains 
unpaid. We have reason to believe that the amount of this 
loan taken in England, did not exceed 300,00027 or 400,000/, 
out of the 6,000,0002 offered. 


- The shares of the Bank of Egypt were quoted on Friday 
last 25/, and this afternoon 20/ to 21. The fall has been 
caused by numerous’ sales, accompanied by strong rumours 
that the result of the Company's transactions in Egypt for 
the last six months has been very unsatisfactory, so much so 
as to involve a suspension of dividend. 


The meetings of the proprietors of five of the London 
Joint Stock Banks have taken place this week. The series 
will be completed. by the meeting of the London and 
County Bank ‘proprietary, fixed for the 4th of August. 


At the meeting of the Commercial Bank of London, held 
on Tuesday, the net profits for the half-year (inclusive of 
2;3047’ undivided in December, 1857) were stated at 
14,0192, out of which a dividend at the rate of 6 per cent. 
per annum was declared, leaving, after appropriating 3,627/ 
for rebate, 1,391/ to be carried forward. 

At the City Bank meeting, on Tuesday, the dividend 
declared was at the rate of 5 per cent. per annum, besides a 
bonus of 15s per share, the surplus being 5,663/, 3,000 of 
which is transferred to the reserve fund, and 2,663/ to the 
credit of the new profit and loss account. 


The report presented to the proprietors of the Bank of 
London, at the meeting on Tuesday, showed that the gross 
profits for the six months reached 27,039/.. The dividend 
declared is at the rate of 5 per cent. per annum; 3,676/ is 
carried to the reserve fund, 2,120/ to rebate, leaving, after 
fone or two other appropriations, 170/ to be carried to the 
profit and loss account of the current half-year. 

The half-yearly meeting of the proprietors of the London 
and Westminster Bank was held on Wednesday. The net 
profits for the half-year have amounted to 102,652/, from 
which a dividend was declared at the rate of 6 per cent. per 
annum, as well as a bonus of 5 per cent., being together at 
the rate of 16 per cent. per annum. After adding 4,535/ 
to the surplus fund, there remains 18,116/ to be carried to 
the credit of the new profit and loss account. The general 
manager, Mr Gilbart, retires on a pension of 1,500 per 
annum; but the directors intend to recommend his appoint- 
Ment to a seat at the board on the first vacancy. 


The half-yearly meeting of the proprietors of the London 


rJoint Stock. Bank took place yesterday. The net profits 


during the six months reached 32,737/, which, with the 
addition of a sum of 4,762/, taken from the guarantee fund, 
allows the payment of the usual dividend at the rate of 124 
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percent. per annum. It was explained that the necessity 
of having recourse to the guarantee fund has arisen solely 














from the re-valuation of the funded and other securities of 
the Bank at the depreciated prices of the 30th ult., as.com- 
pared with the rates current.on the 31st December, and not 
from any falling off in the ordinary profits. The Govern- 
ment securities held by the Bank were valued in the ac- 
counts at a depreciation of 30,000/, but have since improved 
in value to the extent of over 12,0000. 


In each instance the directors’ report was adopted. 


The directors of the National Bank have declared a half- 
yearly dividend, up to Midsummer, at the rate of 6 per cent. 
per annum, together with a bonus of 153 per share, free of 
income tax, being together at the rate of 12 per cent. per 
annum, 


At the meeting of the National Discount Company yes- 
terday, the directors’ report, recommending a dividend at 
the rate of 5 per cent. per annum, was adopted, 


The directors of the London Discount Company have 
this day issued the following report :— . 

The directors have the pleasure to annex the half-yearly state- 
ment of the accounts of the company, made up to the 30th June. 

After the 'payment of current expenses, making provision for 
loss on overdue bills, and the rebate of interest on bills not ma- 
tured, the available surplus amounts to 5,308/ 53 3d. Out of this 
sum the directors recommend the payment of a dividend for the 
past half-year at the rate of 5 per cent. per annum, free of in- 
come tax, which will absorb 4,548/ 14s 2d, leaving a balance of 
7591 118 1d to be carried to the next account. 

The directors have to state that the loss, for which provision is 
made in the accounts, arises entirely from the forged bills dis- 
counted for J. Lockhart Morton, no bad debt whatever having 
been incurred by the ordinary transactions of the company. 

The directors think that the progress of the business must be 
considered as very satisfactory when the accounts show that, but 
for this forgery, a net prefit of nearly 102 per cent. per annum 
has been realised during the past half-year; and they feel that [ 
the shareholders will participate in the entire confidence which 
they entertain in the permanent success of the company. 

In accordance with the deed, three ot the present directors 
retire by rotation, viz.:—William Bienkin, Esq., John Uaurie, 
Esq., and William Scholefield, Esq., M.P., who, being eligible, | 
offer themselves for re-election. 

The Scinde Railway Company have, during the current [| 
montk, despatched to Kurrachee seven steamers and twenty- 
five barges, being the first portion of their flotilla for the 
Indus. 


At Paris, to-day (Friday), the closing quotations of the 
Bourse were as follows :—Three per Cent. Rentes, for money, 
67.15; ditto, for account, 67.20; ditto 4} per Cents. 95.10 ; 
Bank of France shares, 2,850. Compared with the closing 
prices of last Friday, the Three per Cents. exhibit the impor- 
tant fall of 1$ per cent. The downward movement has 
continued unchecked throughout the week; the reduction to- 
day amounted to fully 4 per cent. The Emperor's pacific 
assurances appear to fall unheeded. 


The English funds have shown decided heaviness, and 
have closed at the lowest point. Consols left off this after- 
noon at 94%, “* buyers,” for the 9th of August, showing a fall 
of % per cent. compared with the final quotations ‘of last 
Friday. The market is principally affected by the heaviness 
of the Paris Bourse, and by the impending pecuniary demands 
of the Indian Government. An unfavourable effect has been 
produced by the prevailing discussions as to whether money 
can be raised for India without an Imperial guarantee. The 
supply of stock, too, is less scanty than last week. Mr 
Gladstone’s Budget is favourably regarded, his unwillingness 
to have recourse to the French practice of loan-raising being 
generally approved of.. Subjoined is our usual list of the 
highest and lowest prices of“Consols every day, and the 
closing prices of the principal English and foreign stocks 
last Friday and this day :— 


Coxsors 
Money, . Account. 

Lowest. Highest. Lowest. © Highest. Exchequer Bills. 
Saturday...... a OO 959... 954 * seers 273 pm 303 pm 
Monday ...... DEg nvveee DER crveee 95g a... ers 278 pm 303 pm 
Tuesday ...... 95 * cevse yo BBE cence 95 acesee 95g wseee 278 pm 303 pa 
Wednesday... 95 ...... 95% seesee 95 aeeeee 95S coerce pm 
Thursday... ee G5g  essve 95 acecee ) ee 27s pm 30s pm 

eocesence CS a eveces DSR ceecee 9S seeeee 278 pm 303 Dm 
Closing prices Closing prices 
last Friday. this day. 
3 per cent. consols, account... 954 § 
_- — .- money ... 953 7 
New 3 per cents ...........cesesee 955 6} 
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last Friday. ey BANKERS PRICE CURRENT, 
Bank stock .......cccceeeees eoccece 219 21 ececeseee 221 23 PRICES OF ENGLISH STOCKS. 
East India stock ..........000..0- aL "VS Saphbameys 220 24 cog tga casatn 
Spanish 3 per cents 445 ican ke Sat. | Mon. | Tues. | Wed. | 
— 8 percents,newdef... 32 } eustinnenn 312 23 
WM. ccccsanesen: siijenenianteahdonss - 9 103 aus - lf Isank Stock, div 9 per cen; .. es 221 23 eos = 28 
3 per cents, 1855 5 Pa iosk 445 3 per Cent. Reduced Anns, «95 af 95h: 1953 § psy i Bs i 
Mexican 3 per cents .. OLED 18} 3 3 rer Cent. Consols Anns. .. 955 § = 958 { 95 95 
Dutch 24 per cents . pkgiiocee 65 7 New 3 per Cent. Annuities . 95% 4 953 95g 95% 
— 4per cents....... eeeeeeees 100 2 New 34 per Cent. oe ee " eee oe ov see 
Russian 44:8tock s.ccccccccsceee 98.100 aeansanee 98 100 New 2hperCent. .. .. 792 ies ee 
_ 5 per cent ........006+ coe Senesbess 109 12 5 per Cent. eo ee oe ooo ove ove ais 
Sardini eigemess 85 7 Long Anns. Jan. 5, 1860 ai iin ott ace pur 11-16 
| Sa winsanees 913 Anns. for 30 years, Oct. 10, 1859 po ove ae: iad 
Peruvian 3 per cent......... dios Gaatsewes 69 71 Ditto Jan. 5, 1860}... one see ove " 
BA, NOW ncccccscocccscccee ZOE OR = =«§«-_—§«_—_ envceneee 28 9 Ditte Jan. 5, 1880 sts one coe eee oR 
Spanish certificates eveveed t 442 Ditto Apr. 5, 1885)... oe en : 
Turkish loan, 6 per cent......... 83 omnones: a aD India Stock, 104 per cent.....) +. 24 20 /219 2215 21 /221 
New ditto, 4 per cent....... sees 103 4 corscoose 808 S Debentures .. soon i 5 958 § 94! 95% 43 
De. Do. Scrip sc... en SM 953 1953 94 945 4 
The existing Indian loans have fallen, in consequence of Do, Bonds, 4 pet Cent. 1 0004 2s a jisd Bee 5s d 
tto under 1,0007 6a d oe 8 63 eee eos 
the impending new issue. The 4 per cent. debentures of | ,, Dio, nucer 10 Rd 208 expres ore cv 
1858 were quoted this afternoon 943 to 954, and the scrip 8 perCt.Cons. for acct. Aug. 91953 §  /958 4 95g = |95R S955 S 
of the loan raised in April last, 94} to 3, or } to } discount. | Consol Serpe Ae ws _ = - oe - 
dian i ikewise fallen | Exchequer Scrip..:.......--|  s.. = a 
The In guaranteed railway shares have likewise falle Exched: Bills, L000t ija’...'s0s'Ssep|270° Sosp 30s 27sp233 p [27s 30sp 30s dp 
heavily. » Ditto 500 = (308 Slap) 278 p_ [278 30sp/303 Bap 
one . ‘ Ditto Small — (30s 3lsp |303 P 303 27 an 3 27s a 278 Sap 80s tap 
British railway stocks have also given way, but rather Ditto Bonds B 1859.. 34pe) ... |: = 
from sympathy with the depression in Consols, than from A __EEE : =e 
any pressure of sales. Few bona fide holders are disposed PRICES OF FOREIGN STOCKS. 
to realise on the eve of the announcement of the dividends, 
the more especially as the traffic maintains its increase. Sat. | Mon. | Tues. | Wed. | Chur, | Pri, 
The reduction established this week, however, amounts to 14 ME at, ale gee —_—|— —_—|—|— 
per cent. in Eastern Counties and North British stocks, 14 aes eS Mine, te et ane ta poae 1033 | 
Ditto 44 per cent, 1852. es 945 33)... oe oo oe 
per cent. in Berwick, and York and North Midland, 1 per at a thee eg RI han, et: BBRL. sock “t= 
cent. in London and North-Western, Caledonian, Great | DittoNew, 1843... 0. we as : vee dae |e | 
Northern, and South-Eastern, ¢ per cent. in Midland, 4 per | Gupa@AytenGPerceat ses: ae ee ese eo fee 
cent. in Lancashire and Yorkshire and London and South- am Matanza ¢ and Sabanilla7 percent |... | s+ | ce | ce | oe | ow 
Western, &c. Great Western has been exceptionally firm, | “pitospereent 2. * Seg Fo Se 
favourable rumours being circulated relative to the forth- Gane Ceram — = of ed i) = ae 
coming dividend. Subjoined is our usual list of the closing Dutch 24 per cent, Exchange RAguiiten | wn | wn | oe |. om | oe 
+ 7 . . +4 — or New 2! ati ee oe ose ose oe one - oe 
prices of the principal shares last Friday at this day :— Grensta, How Auliee Sh per cmt .. lazhur ve of. cone hg ee 
Ral wars. Deferred ee oe 7 eee ose . eee ee | 
Closing prices ‘osing prices Guatemala 5 per cent... 6 ae ve eee wre | eee | ane 
last Friday. this day, Mexican3percent .. . 193 193 3 ist ‘4 19 8§ }18¢ ow 
957 “ Peruvian 44 per cent... ee ove eee ase one 
834 4 Ditto3 percent .. .. 71h 70} aL we [09 a 
59} 60% Portuguese 3 per cent 1853 .. voll wit - MS “t 45 4} 44 
b pda Russian, 1822, 5 per cent, in £ sterling we {LL2 =4 oon; aa 
103 5 Ditto4} percent ..  ..  « oT. fog” foo” |. ood 
594 604 SardinianS percent .. ..  « sa 86 _—s {88 Bi 6 86 = 86 
954 6% Spercent .. mn oo 443 4 ~ | - 
65 8 Ditto 3 per centDeferred .. .. wee $325 3 [82h oe > a 
pe em ao Ditto Passive. : 103 3 }104 = | oe ee 
son: = eee itto Com. Cert. o Con; e t funded ove ooo - oe 
London and South-Western... 95} 64 Swedish 4 percent .. no me son I dest Betas eta : oe 
Midland...... Turkish 6 percent ..  .. o 853 4 183 2 {81 903)81 2 sl; Bl 79 
Ditto 4 percent guaranteed .. eee oe fLO4$ [LOSE 2/104$ | ... 
Venezuela 5 per cent ee oe ° ese ose soo a on 
Ditto Tred, 2 per cent oe ove ee ooo ooo - 
idends on th payabl inLondon. 
Austrian 5 per cent, 10 gu. per £ sterling 66 a ea Rey fs. 
percent .. ee oe eee oe o . oe 
ForrIcn SHARES. Ditto 4§ percent .. - (979 - eee . 
Northern of France.............. 364 7} Datci: 24 per —_ Exchange 12 guilders “ eee w» 66} vot 
France ... 245 Ditto per cent Certificates ve ose ee 1013 102 ee jhOLS 
COURSE OF EXCHANGE. 
|__ tuesday. Friday. 
Great In: pie COxin |Prices negotiated kare —— 
Great Western of Canada...... 4 lees: on’Change. | | 
The dividend of the Brighton Railway Conner has been | 4umeeen | ateet “hort. [11 n 4 1 z 12 114) Tad 
officially announced this week at the same rate as that de-| Rotterdam .. «. + = ut M nl 14g} 11 1 u Mi 
4 . ° ee ee oe - ‘ > 129); 
clared at the corresponding period of last year, viz. 2110s | $mwerP oo os mie i a5 ial) 35 35 12 
per cent. ix months. RE esse). iad ee - 13 33) 13 3%) 1: 
s. er the cx ihe Pare stesso short. | 95 28) 2520) 25 99) 250 
eb ines) aie! fae. done Bms. | 25 274) 25.35} 2525) 95 30 
Marseilles .. ah. - 25 273) 25 35}: 25 274) 25 32} 
FOREIGN RATES OF EXCHANGE ON LONDON. Frankfort-on-the-Main .. .. eve 116; | 117} || 16 | 17 
Latest Rate of Exchange Vienna es « oe ee - 11 70} 1190}! 1190} 2 0 
Date. on London. eS om ees - 1170} 1190|) 11%} 2 0 
Paris .......:000e0 July 21 * 6 «+s. 8 Gays’ sight Petersburg .. +s ee we ~ 343 Sap || BHR a 
_— = 31 4 94 sai 3 months’ date Madrid aa ee ~ 49 rH 495 ; 
Actwerp cece = BL sense 24 8 ies . 8 days’ sight Cadiz -. + © e4 oe - 493 49 49% ~ 
eowece > BD cceree 12} een _ Leghorn o o eo ~- 30 5} 3010 30 5 +4 
- “a ea | 13) BB pn 2 months'’date | Genoa.. . + 2 ws = | 25.75} 25 80 }| 25 724) 2 
Hamburg ....... — 19... 1} Bat i 3 days’ sight Naples. +e es ee ane - ag | fl a a 
— — 19 3 ie 3 months’ date Palermo ee eo os on - 1 122; 122° i 
— 343 ore = Fas: ome” dap cass = | 122 125 12% 
7 52], 53 easis te Lisbon itis! ~ the toa?) ‘sad - 51k 51 514 
17 Aglaia te ani 3 vai Gperte a =: 51f 51 51g 51, 
9 109} 109 wee 60 days’ sight _ 2 ee eee asst.) ... fa ae “ 
26 $ ha beens eae - Mew Work .. 2 cc _ we aa : | tems, Be 
26 .. 1 per cent. pm eocece 60 — 
26 .. rt poms cent. Ss ‘alii 0 = FRENCH FUNDS. — 
30 16} per cent covers 90 a 
8 — aja ereees 60 = Paris London | Paris | London | fone rondo 
ll 243d eeeeee 66 July 18) July 2¢) July 19} July 21) July 20) July 
13 .. = 25d wad 60 _ | | _—_ 
= — conse 20 = ‘ re|lric|]# ec | ry oc|#F cj# 6 
ios 4s 9d 6 months’ sight r Cent Rentes, div. 22 on - ay 
2 co. a. ae ¢ eg “tart and 22 Sept. 96 7% = 06.25 4 aids 
3 2 _- 8 per t Rentes, div. 22 9 0 oe 
sl 6 Zune and £3 Des. 68 50} ace 68 25 | we 68 2 
BH 10gd i p. monte sight Do. 4 2nd Loan of 1855 oe eee ove ” -_ 
2} per cent. pm ys" Bank Shares, div. 1 Jan. 0 - 
ton = pm -~- and ! July a 2900 0 oo es A oe po “ 
per cent. pm ~ ange on on | month} 25 7j 2 oes - 
463d 47d - Ditto 3 months! 24 95° 24951 24 94! we 
—_—_— 
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AMERICAN STOCKS. COLONIAL GOVERNMENT SECURITIES. 
I Div. 
~' — Wises: Paid.| Price. 
al 
sae ° o oe 1 oe 
— get ge pe =, ic «. «(3 pret. Canna, Government 6 POF CON sersesecsssssssesscesserees} 100 [1128 
SE 55" e0y see coh) ae ee 1867-8 98 os «(8 pr ct.| itto 6 per CeNt .s.e..00 «| 100 | ase 
= Bonds .- a ha As ti ale Yc 1868 ew. «|3 pr ct. Ditto 6 per cent .......000 sse| 100 oe 
Bonds 5 per cent jen Ree Se cas 1874 933 ave --» |E.I. Transfer Loan at per Sicca rupee........... wo | eee oe 
* Spercent .. fy wi! «. Sterling 1858 Bias eve ooo Do. 33 per ct. Enf Promis. Notes) at pef............| s+ eve 
1 ne mt ce ‘8 dollars 1866 psi ose eee Le ee ol _ CO."S ..0. esee] ane ove 
[Minois 6 per cent re pes on a po! 1870 ae ore one 10. oe cen itto — . . ove 
Nes. ge a ee 1868 oe .- ++ | Do. 5 pe ditto eves 
} at ty and ae Sell 1889 1660008 /3 pr ct.|New epnodas "Gov. 6 per cent. . 
usetts5 percent .. far +» Sterling 1868 1014 +.  |23 pr ct |New South Wales Gov. 5 per cent. 1856 ....... 
NewYork 5 percent Stock... +. « + 1858-60 és w+ (28 Br ct) Ditto Gite 5 per ot. MND-TE.... 
‘= 6per cent a ae ee a ml 1860-7 pis ss. (25 pr ct. Ditto 5 per cent., 1888, —— 
Ohio 6 cent . We Mt x3 ae 1886 pet 25000073 pr ct.|Nova Scotia Gov., 6 per cent. Debden. 1875........... 
5 per cent Stock is "ei hin 1854-70 a eee \3 pr ct. City 6 per cent. Sterling............. 7: 
1 pany 5 per cent Bonds Ns 1877 953 -- {8 pr ct ‘South Australian Gov. 6 per cent. Bonds... iantuahtbarehien 
South Carolina 5 percent (Palmer's) ..  «. 1866 ‘os coe af) BY chi Vietoris: Government © per com wee 
Cepesset percent Bonds. .  -.  <- 1890 ha (000007 |3 pr et.| Ditto ditto Per CDE -ssssssseeeesreeeenereee| 100 {1105 
Virgin per cent are 1886 oe. 
= Spercen 7 tt eat Sterling 1888 ove 
Pennsylvanian 6 pr ent way on 8, ist mortgage o- oes 
3 ee The Commercial Cimes. 
pea Gea ees SAEED 
. aS GORE, ~ Repterion oF y PosTace upon LETTERS To THE RzPovstic 0 or y Nica- 
aid RAGUA AND THE MosquiTo TERRITORY, AND ESTABLISHMENT OF A Book 
a No. of | Dividend ce | Post.—On the Ist of August next and thenceforward, the following 
shares. Names. Shares. / Paid. |persbare | siterations will take place in the British rates of postage chargeable upon 
io £2 i2esda letters and newspapers, conveyed by packet between the United Kingdom 
—s Buitish and Foreign. = re : : 2 and Greytown, or any other part of the Republic of Nicaragua, or any 
ae eee ee ee ew ef... part of the Mosquito Territory: and a book post will be commenced 
- Avessite <. 1. wo io 18 [3 @@!] ww under the following regulations: —Letters—The postage of letters will 
| a Commertial.. sath io ° @ |: be reduced to the uniform British rate of sixpence the half-ounce, and so 
urch of Eng) mt ee ov 0 one i 
edi. ro con: 2 ry oe to — ne — — — must, as heretofore, be 
, Clerical, Medical, & General Life..| 100 woo] |. n all cases prepai Book Pac! ets—T e British postage of book packets 
, County sua. ee jee ee Renee (which must also be prepaid), will be as follows :—Not exceeding 4 
aaa as RA. acy = : : : * ounces, 3d; above 4 ounces and not exceeding 8 ounces, 6d; above 8 
eter and ee Got: ke aoe a 5 19 10 Song ounces and not exceeding 1 lb, 1s; above 1 lb and not exceeding 14 lb, 
: English ana Scottish Law Life ‘| 50 S80 OT: ae 1s 61; above 14 Ib and not exceeding 2 lbs, 28; and so on, adding six- 
? European Life o oo eat All wn pence for each additional half-pound or fraction of half a pound. 
ae. om Tir 3 : om Newspapers—The British charge upon a newspaper, not exceeding 4 
; Me ak ae! eee 993 | Ounces in weight, will be 1d, and a like sum of 1d will be charged for 
Guardian .. + eo «| 100 {47 5 O| 523 each additional 4 ounces or fraction of 4 ounces. This postage must also 
Imperial Fire oe . «| 500 50 0 0 oe be paid in advance. 
Imperial Life ee oe «| 100 2000 ose L N s N B r 
Indemnity Marine .. ~~ ..| 100 |43 0 0] . ETTERS FoR Nova ScoT1a, NEw Brunswick, anp NEwrounp- 
Law Fire .. ac ae . | 100 210 OO] us LAND.—On the lst August next, aod thenceforward, letters addressed to 
pad Life + e+» ws} :100 6 ° ° = Nova Scotia, New Brunswick, and Newfoundland, posted unpaid, will 
atest am ee ONE a ss be charged with a fine of sixpence each letter, in addition to the usual 
Liverpool and London Fire& Lift} 20 | 200] ... postage ; and letters posted insufficiently prepaid will aleo be charged 
London ee eo} 25 | 1210 O| 2. with the amount deficient and with a fine of sixpence. A similar fine, 
a and Provincial Law ;. B x. 1 r- : - in addition to the postage, will be levied in this country upon all letters 
Medical, Invalid, & General Life..| 50 200) su received from Nova Scotia, New Brunswick, and Newfoundland, which 
. ag EE lead ts 20 400] ws may have been posted unpaid or insufficiently paid. 
New Equitable oe ee 10 100 oe —— 
. Pelican . - ee . see FOREIGN MAILS 
4 ea - ol heer 
dst oe ory o 6; one P 
° Provemti - .. :. rest 1000] 4. Destination. Despatch of Next Mails from | Next Mail 
: Rock Life ee ee ey o- t) oot London. Due, 
yal change oe ee «-| Stock 805 | 
| a im i so ake pe pi oi via Southampton Aug. 12, u July 10 
eS . Australia and Maur (Uvia Marseilles ... Aug: 18, say + 
United Kingdom pea wis pa 20 510 0 Die! Bahamas and Havana (via New York)...) ceccoccccsnesesces weccccone 5, B. Aug. 4 
pewulUsteallae :. 2] ee | wee! - } canoes Fined 26, & July 27 
co [tpc&bel Victoria Life. .. :. «| o | 8 @@l wo ape ot . & = Ave. 1 
via Gretesiain Aug. 4,™. 2 
- JOINT STOCK BANKS aanemeeey tn ~ (ea aa 25 ES 
a Wor of | Dividends Trax | India (Calcutta), Ceylon, and’ Tovian|) via Southampton Auge 4 m.lAng. 2 
shares, |perannum Names. Shares.| Paid. /pershar® Islands via Marseilles .. July 26, B. July 27 
ont Ditto (Bombay) we Southampton Jury 27, M.|Juty 26 
ted £ £ea Sistem: Dende Deenes 4 a via Marseilles ... Aug. 2, £./Aug. 4 
eee ot) Aen end Untigt Servic © ~| te ee Sl se Falkiand Islands ............ aevaen ms | Eanes hi SS See 
—_ 22500/20! pr cent) Australasia oo ee 40 4 0 Lisbon, Vigo, and Oporto July 27, w|Aug. 1 
12} 1000071 per cent} Bank of Egypt ... er ae |) 25 0 0 23 o7 wi 
i 6000/5! percent| Bank otLondon .. .. ..| 300 | 50 0 0| 48% | Gibraltar, Malta, Egypt, and Aden... vio Mandlie daly 3, 2 Daly 30 
20000|6? per cent| British North American.. ..| 50 {50 00] .. Mexico and Havana Aug. 2, w\Aug: 1 
: — per cent Carta Bk, India, Austra., & Ch. » : ° oe Newfoundland | duly 22,8. 
per cent me ae, toe 8 oo 
‘ atodo 8? per cent Colonial * SM] too [a5 0 oO] | ie tatitteh backed) et net cf (CNew York) wwe July 22) 2, July 27 
25000|6? per cent| Commercial of London es e-| 100 20 0 0 pom Ditto (by United States packet) (New York) .. . July 27, ™. 
an" 2500/4: per cent| Eng., Scot., Austral. Chrtd...) 20 | 20 0 0/] «4. agen sy ’ 
334 Ssa00 6: per cent London Chita Bank of Austral! 20 | 28 0 0| 36 ee 6 ee ee ~~ | ae July 23, B| Aug. 9 
20000)12/ p cent mdon and Count, ee 0 0 sul 
¢ ey pr ct Lesion ser = e = ps 0 0 aid i pray enon pn | 
50000; pr cent ndon an estminster ee 0 0 
| 10000|18) pr cent] National Pr of En 100 3 0 0 Es: p naar meen New Gr Calllx } |..cccccssscssccssessesserse AUG. 2, m\Aug. I 
; 2000/6? per cent; National .. e eo} 50 2 0 0 ove Chili and Peru, GreytowD..........0000 
a —— om Sew South Wales) kkk » » . : - 
25000/87 p c oman Bank .. ee 
80 50400\10: pr cent| Oriental Bank Corporation ..| 25 |25 0 0| 3 MAILS TO BE DESPATCHED. 
2000/10? pe & bs} Provincial of Ireland ee = ee} 100 1 25-0 0} «678 This evening, to West Coast of Africa. 
12000/5? percent] Tonian .. ae ft 25 0 0 153 On Tuesday evening next, te Iudia (Caleutta), China, ony via Marseilles. 
12000/62 per cent} South Australia .. ee oof 25 0 0 30 On Ea evening next, to Canada, by Canadian 
40000/207 pr cent} Union of Australia on at 2 2 00 st On Wednesday morning next, to America (New Yors), ~ United States packet, via 
60000/15? pr cent} UnionofLondon.. .. «| 50 |10 0 0] 2 Southampton. 
4000/3? per cent! Western Bank of London ../ 100 50 0 0 wii On Wednesday morning next, to India (Bombay), via Southampton. 
atta creme On Wednesday morning next, to Spain and eo 
DOCKS. On Friday evening next, to America (Boston), and Newfoundland, by British packet, 
ae Dividene rrice MAILS ARRIVED. 
in Stock. jper annum Names. | snares. | Paid. per share. On the 16th, Meorrex oie tip Indus, inGectenantencdinneens 
y 33 2 , £ £ July 2nd ; Malta, 6th ; and Gibraltar, 11th. 
a 360410/5 per cent |Commercial ee «| Stk All 100 On the 19th Canapa, per steam ship Nova Scotia, via Liverpool—Quebec, 9th. 
2065668/6 per cent |East and West India... ..| Stk e 120 On the 19th, Wxst Inpres, per steam ship Magdalena, via Southam 
Bs $0568104 percent London .. % ps ..| Stk rae 73} gene, ee ie ae erg to Grey dere Colon, at; 
989800/43 percen' |St Katharine oe «| Stk o eee Jemerara, Tobago, Trinid: Barbadoes, renada, 
3 360865/3% per cent Southampton ee on Be St Thomas, July 1. ; 
vt -800000|-gpercent|Victoria. .. -. «  ..! Stk pe 5. On _< am, Unrrep Srarzs, per steam ship Bremen, via Southampton—Dates an- 
- PRICE OF BULLION. £s4 On the 2ist PENINSULAR, per steam ship Tagus, via Southampton—Lisbon, July 17th ; 
Foreign Gold bars standard) ................. perounce 317 9 Oporto, 18th ; Vigo, 18th. 
- Mexican dollars. 051 On the 22nd, MEDITERRANEAN, per steam ship Colembo, via Southampton—Alex- 
ep ! Silver in bars (standard) 05 2 4 andria, July 10th ; Malta, 15th; and Gibraltar, 17th 
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From the Gazette of last nigtt. 


WEEKLY CORN RETURNS. 























T | 
Wheat. Barley. Oats. Rye. | Beans. Peas. 
qrs qrs qrs qrs qrs qrs. 
Sold last week ............1859...| 74665 1103 3118 10 1182 2 
Corresponding week in 1858...; 91232 1343 2734 43 1557 77 
os =— 1857... $1704 1038 6102 76 2698 261 
a = 1856...| 71360 1688 6390 30 1851 267 
= _- 1855.... 95103 | 6143 9477 91 2738 275 
d eet -e.-8t .@:4F 8 ad 
Weekly average, July 16...... 46 6} 2911| 2 3] 40 6] 4510] 39 8 
a ee 9{ 3110) 2% 6] 34 3] 47 7/ 41 2 
— ae --- Bens 43 4; 30 9| 2510;/ 32,9/| 46 1) 40 9 
- June 25...... 48 3 31 1 24 9); 37 6; 4 8 41 9 
_ — I... 49 11 31 5 2411; 38 9 4 7 40 3 
_— — 1... 51 1/ 31 8} 2 41 9; 4 0 40 5 
Six weeks’ average ............ 48 2/ 31 1) 2% &) 37 5) 46 3) 4010 
Same time last year ..........+ 43 9 31 0 26 2 3011) 42 7| 48 4 
OS eee 1 0 10 10 1 0 oes 








GRAIN IMPORTED. 
An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipel ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Pertb. In the week ending July 13. 1859 eR APE ea 
| Wheat | Sariey | i | Indian | Buck- 
and | and io. | | Beams corn and wheat & 
wheat | barley- Oateand Rye and Peasand 2 bean.) Indian buckwht 

















| flour. | meai. |oatmeal./ryemeal|peameal., meal. | meal | meal. 

@rs qra_ | oqrs) | sqrs qrs | ars | qrs qrs 

Foreign ..., 71736 11323 | 27180 | W4l | 1522 5529 3479 | 397 

Colonial ...) 2500 |  .. | se | oe | 1000 es a 

Total......' 74236! 11323 27180! 1741 | 2522! 3529! 3479! 897 
Imports of the week ........... cecceesee 124,409 qrs. 





COMMERCIAL EPITOME. 
FRIDAY NIGA&T. 
The few samples of English wheat on sale at Mark lane this 
morning were Gisposed of at fully Monday’s prices, to, in some 
instances, a slight advance. Foreign qualities, however, were 
much neglected. Oats and flour moved off steadily at full quota- 
tions, but all other kinds of produce were a dull inquiry at late 
currencies. The imports from abroad are moderately extensive, 
viz., 10,110 quarters of wheat, 6,620 barley, 16,520 oats, and 1,700 
sacks of flour. At Liverpoo!, the trade was by no means active, 
at Tuesday’s quotations. 
Throughout the Continent, wheat has sold slowly on easier 
terms: and the latest advices from New York bring lower prices 
for most kinds of flour, the exports of which continue on a very 
limited scale. 
45,000 bales of cotton have been sold in the Liverpool market 
during the past week, with a quieter market, and the advance 
obtained last week has been lost during that just closed. The 
market to-day closes steady, without animation, at about previous 
rates. It would appear that the present prices of cotton seem 
hardly justifiable upon locking at the present prospects of the 
article. Considering that notwithstanding the inundations (the 
loss by which is estimated at something like 250,000 bales), the 
last American crop has reached over 3,700,000 bales, it may 
almost be considered warrantable to expect the next crop under 
its so far favourable prospects, to reach fully 4 millions; and this 
quantity, upon jooking at the decline which during the war the 
continental consumption has experienced,—say about 150,000 to 
200,000 bales, and which will not easily be reeovered,—would 
appear more than equal to the world’s requirements. from the 


appear that it has been more due to an extraordinary and quite a chanee 
crop off the old lands than to the supposed extension of cultivation,’ < - |} 


These results are certainly surprising. While from one-half of the} 
country, embracing the oldest setiled States, where there is com 
littie increase from year to year in the area cultivated, we have had an 
increase of 43 per cent. in the crop, the lands tributary to the Missiggi 

and its branches—where cultivation has of late years increased most rapidly 
—have actually yielded less than in the previous year. This, so far ay 
we have been able to learn, can only be accounted for by the heavy losses 
which those regions sustained from inundations ; and as the surplus hag” 
occurred where there is but little increase in the area under crop, it would 


= 


Rather more business has been transacted in the tea market | 
this week, and prices have had an upward tendency, a few 
parcels of common sound congou having realised 13 3}d per ib, 


We have very little cuange to notice in the value of sugar, 
either raw or refined; but inferior qualities may be considered 
rather in favour of buyers. 


Plantation coffee has been disposed of at a decline of from 64 to 
1s percwt. Most other qualities have supported previous quota. 
tions. Fine red cocoa has produced Is per cwt more money, 


The transactions in rice have been almost wholly suspended, 
owing to the heaviness in the wheat trade. Prices must, there. 
tore, be considered nominal. 


The second series of the colonial wool sales commenced on 
Thursday, with a very numerous attendance of home, and a fair 
attendance of continental buyers. The competition has been 
spirited, and an average advance of 14d per lb on all descriptions 
has been realised. ‘he arrivals in time for these sales are ag 
follows:—Sydney, 25,386; Port Philip, 23,864; Van Diemen’s 
Land, 9,274; Adelaide, 7,827; New Zealand, 8,851 ; Swan River, 
22; Cape, 14,874.; total, 90,098 bales. The private contract 
market is firm, and holders generally refuse to sell except on 
higher terms. 

Silk has continued steady, at the late improvement; but both 
hemp and flax have commanded very little attention. 


The indigo sales have been brought to aciose. Of the quan- 
tity put up, 4,315 chests have been withdrawn, and 1,679 buught 
in, leaving 5,704 sold in the room, to which may be added 700 
chests of the bought in and withdrawn, leaving 6,400 sold at an 
advance in the quotations of from 2d to 6d per lb. The prices 
realised are :—Bengal—Fine purple and blue, 7s 6d to 83; fine 
violet, 7s 3dto 7s 6d; good violet and red violet, 63 10d to 7s 2d; 
middling ditto, 63 6d to 63 10d ; ordinary ditto, 6s to 6s 6d; good 
violet and copper, 63 4d to 63s 8d; middling ditto, 63 to 63 4d; 
consuming good and fine, 63 to 6s 6d; ditto middling, 5s 8d to 6s; 
ditto ordinary and low, 53 2d to 5s 6d; trash and washings, 2s to 
436d. Madras— Good and fine, 4s to 5s 3d; middling to good 
middiing, 38 3d to 3s 10d: ordinary to middling, 2s 3d to 3a; low 
to ordinary, 1s 4d to 2s. Kurpah—Good, 6s 4d to 7s 1d; mid- 
dling to good middling, 5s 6d to 63 3d; ordinary to ‘middling, 
4s 3d to 5s 8d; very low to ordinary, 23 44 to 4s per lb. 

The metal market has been quiet, and the leading quotation for 
Scotch pig-iron is 52s 6d cash. The total exports, last week, 
were over 14,000 tons. 

In oils, generally, only a moderate business has taken place, 
and the fiuctuatious in prices have been trifling. American tur- 
pentine has sold at 39s, English at 383 per ewt. 

The demand for tallow has been much restricted, and P.Y.C., 
on the spot, has fallen to 533 percwt. ‘The shipments from St 
Petersburg, as will be seen by the annexed statement, are pro- 





East Indies, also, an unusually large quantity may be expected, 
possibly about 600,000 to 800,000 bales, which will later on 








It is apparent, that the above-named districts have given an increase 
of over 43 per cent. upon the crop of last year ; an excess of 610,000 bales 
from. quarters which usually furnish only about one-ha'f of the crop. 
From the following rivers the resuit is widely different. The receipts 
bave been from the— 

















1858-9. 1857-8} 
a River ....0..-+ en ee See ee eanenann 8 EEE ot oe p-¢ | freights are the first to be decidedly affected, and homeward are 
Ouachita ete 174,000 — 178,000 a decreasecf 4,000— 2} — — nominal, influenced, as might be expected, by the ae of 
azoo River ..... 67,000 = 94,000 _ 27,000 — 236 — rench, Austrian, Sardinian, and German tonnage. in other 
tinned Sire. ee 7a we ane at 14,000 = 2 — | quarters the effect is as yet less marked. As asual at this season, 
NESSES 1,406,000 — 1,425,000 decrease 19,000 or 1}p.c | Archangel freights are much enhanced.” 


gtessing rapidly. 
STATEMENT of TaLLow Sarprine at St PereRssure. 














provide again for a very large stock, so that, all these matters | 1359 1858 1857 
considered, the idea-expressed above, that present prices cannot | Tallow despatched from Cronstadt to casks etaiee coake 
be maintained, ¢ppears well founded. | June 29, O.S. (estimated at'25 poods 
Messrs Neill and Co., of New York, furnish the following to the cask) ......... ROS a EO T7iee.. in. 9f385 3865 
ou “ In ships loading and lighters............... 5672 3 
particulars in reference to the cotton crop :— ip SR a Bi 0 ; wining neal en 
The annexed table furnishes an analysis of the delivery for so far since | Total loaded off from St Petersburg, 
commencement of the season from every district. Theresults are worthy RR RRR MR e4- 23404 ... 13072 5608 
of special examination. It is shown that different districts have been | Loaded offfrom St Petersburg after this 
execredingly unequal in the contributions to this excess. Thus we have GAKO........0.ercrrerrooressnsbneronepevcrscccoeee > eee + eee © 98040 98153 
had from the— < pene 
F 1858-9. 1857-8. Total at the close of the navigation...... 112012... 103761 
Alabama River ............00+ 342,000 against 224,000, an increase of 118,0000r 53 p.c. — 
Warrior & Mobile Rsilway 221,000 — 173,060 _ 48,000— 27, — NI. ccvcaxsndnstntandtaedscmacecdssvesse 15165 7724 1262 
Railway, &c. to N. Orleans 208,000 — 90,000 _ 118 000—131 — Liverpool ai she ror 
Savanna ..........+--seesereeeee 459,000 — 283,000 _ 176000— 62 — Other En lish paeas ‘ t tte eee eseaeeseeeens . teats ten 1335 
Charieston iussssseee 459,000 — 391,000 _ 68,000 — 17} — NRE SGMER POT... 0000 22-020.000.. - 1786... = 1083... 
Florida ...... ... 154,000 — 107,000 ieee 47.000— 44 — Scotland & 2% Soe Susanaéliecun 268 (tw. 101 . 
kee SEE 171,000 — 136,000 - 35,000— 25 = Germany ........ccccccceccseeee wees 499 277 578 
Phase oss fiialeaiaaiad — Ee a 14 te 6 
BE a ciieseantgs ine 2,014,000 — 1,404,000 _ 610,000 — 434 — pe 
17732 9185 3865 


Messrs Sharer, Lamb, and Co. state in reference to the freight 
market :—“ The unexpectedly peaceful news of the last week has 
unhinged our market, and we have to report a state of suspense 
and general sluggishness in freights. Mediterranean outw 
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IMPORTS OF FOREIGN AND COLONIAL WOOL. 


CoLontaL and ForzicN Woot imported into London, Liverpool, and Hull, 
from Jan. 1 to June 30, 1858 and 1859, and the total imports, including 
Bristol, Leith, Grimsby, and Hartlepool. 




































































Totals, inc. 
Bristol, Leith 
London. Liverpool. Hull. Grimsby, and 
Hartlepool. 
Colonial. 
1858 , 1859 | 1858 | 1859 | 1858 | 1859 | 1858 | 1859 
bales | bales | bales | bales | bales | bales | bales | bales 
Sydney ........++ 35731) 30180) ... | ... «. | ss | 35731) 30180 
Port Phillip ...... 47938) 60785) 1057) 157 60942 
Portland Bay...... 4076, 2819) ... is re ane 4076) 2819 
Hobart Town...... 7599| 6456) ... ah a isa 7599} 6456 
Launceston ...... 6641) 7002) ... oes sit a 6641; 7002 
PortAdelaide Prt | 
Fairy, &Moreton 
ae 19623) 19989) ... ath a ... | 19623) 19989 
Swan River ...... 1404) 1500)... se bo fie 1404, 1500 
New Zealand...... 1092} 6746) ... ee fo ie 1092} 6746 
€.of Gd. Hope:— 
Natal “ve 15546) 15506)... a ‘i ... | 15546) 15506 
Port Beaufort &: 2013) 2749 
Moseel Bay...|. 2013; 2749) ... she ane nan 
Cape Town...... 5821; 4093)... ise we ave 5821; 4093 
East Indies......... 3022} 1821) 18415) 17311) ‘ .. | 21437] 19132 
1S Sera, | 
Total Colonial|/150506/159646, 19472) 17468) ... Bo mee ams 
Foreign. 

44 POR eb 2712} 2196) ... | ... | 8477) 3578) 6371) 6684 
Spain & Portugal) 208) 189) 2555) 4524 ... Py: 2763; 4713 
Russia........:...... 5854) 5075) 1276) 899) 515) 2442) 7645) 8416 
South America...) 3848) 1065) 16842) 53436) ... ... | 20690) 54501 
Barbary & Turkey} 664) 217) 244 197) ... ion 908; 414 
Syria and Egypt) 475) 439) 668) 1216) 12, 1143) 1667 
Trieste,Leghrn,&c| ... 158} 9} 655] | wa 9 813 
Denmark ......... ese r on | ve | 892; 306 993) 441 
Chinese ............ 163} 387 ME cages 0) cost A dan 185) { 
Sundry ............ 261 383) 3047| 164 1335) 1947; 4917) 2557 

Grand Total.../164691/169757| 44135! 78559) 6219, 8285/217052\257707 
COTTON. 
New York, July 6. 
COMPARATIVE STATEMENT 
Of Receipts, Exports, anp Stocks oF Cotton. 
New Orleans, ON ........0++see00e June 25 Charleston..........seseesseees July 1 
Mobile .... 25 North Carolina ........cccccccsesseees 2 
F Jorida 23 Virginia June 1 
Texas 25 . 5 
8 I July 1 Other Ports.... 2 











1858-9 | 1857-8 |Increase D'’crease 


bales | bales | bales | bales 
On hand in the. ports on September 1 .............+4| 101025, 46511,. 54514 a... 
at the ports since ditto ......... -«| 3633937, 3006790) 627147 
to Great Britain since ditto ... ..| 1879268) 1666548} 212720 
to France since ditto *..............006+ | } $§23714) ° 33730 
to the North of Europe since ditto ...... | 193625} 130089 
te other foreign ports since ditto......... 208748; 157507) 51241 
exported te foreign countries since ditto ...) 2815356 2387576) 427750... 
on hand at above dates, and on shipboard} | | 
243990 276470) woe 32480 





















at these ports 
Stock or Corroy rin IntErRIon Towns. 
(Not included in receipts ) 
1858.9 1857-8 
bales bales 
At latest cor ding dates G5G3T — ..seseeee 51771 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
From Sept. 1 to the above dates. 
































The arrivals have been from—Texas, 225 bales; New Orleans, 100; | 


Georgia, 413 ; South Carolina, 751—total, 1,489 bales. Total import 
since Ist inst., 1,489 bales. Export from lst to 30th June, 24,729 
bales, against 23,092 bales in the same time last year. 





New York, July 9.—There has been a fair demand since our last, part 
for export, but chiefly for home use; the market, however, is dull and 
irregular, prices favouring buyers, especially for sandy and dusty parcels, 
which are neglected and entirely nominal in price. Quotations for 
middling and grades above are better supported, but even those closed 
with a heavy feeling, and though we do not vary our notations, they 
must be considered extreme rates, and somewhat nominal. The sales for 
the three days are 3,000 bales, including 200 yesterday in transit. 





LIVERPOOL MARKET.—July 22. 
PRICES CURRENT. 






































| Gooa | | Same period1858— 
‘ ame 1 
Ord. | Mid. [Fa | Pars Good. Fine |\“Qra| Mid | Bait 
fai” salen ae 
per lb per Ib|per \biper Ibiper Ibjper ib|\per lbjper lbiper Ib 
Uplend 6 (615-16) 7h) | Tl .. | 6 (618167 S416 
6h |7 3-16] 3s} Sy] se} 9 || og} 7 frit6 
ee I 84} 8 %) 9 ene eee 8 8 
gyptian it s | 8) 9 | 9» |, eh 8 8 
Surat and Madras...) 44/ 5 i: ee re 45 | 5 5 
Imports, Exports, Consumption. &c. 
Whole import, | Consumptien, Exports, | Computed Steck, 
Jan. 1 to July 21. | Jan. 1 to Jilly 21. | Jan. 1to July 21. | July 21. 
1859 | 1858 1859 1858 1859 1858 1859 1858 
bales | bales bales ales bales i bales bales 
1794110 ( 1603814 } 1268730 } 1204650 -)} 179750 134760 694530 666810 














In the early part of the week the cotton market was dull and languid, 
and prices showed a tendency to recede. During the last few days, how- 
ever, there has been less disposition to sell, and rather more inquiry from 
speculators and exporters. We have reduced our quotations for American 
partially 3d per ib. Egyptian have been in fair demand, and are stesdy 
in price. Brazil are without alteration. E»st India have been largely 
bought for export, but have been sold freely at last week’s prices.’ The 
reported export amounts to 12,930 bales, consisting of 1,380 American, 
30 Brazil, and 11,520 East India. The sales to-day are: 8/000 bales, 
without change in prices. 3,000 bales are reported for speculation and 
export. ' 








MARKETS IN THE MANUFACTURING DiSTRicTS. 


Compared with the previous week, there has been less activity in the 
demand for goods in the manufacturing districts, both for home use and 
export; nevertheless, the late improvement in the quotations has been 
well supported. As regards stocks generally, we may observe that they 
continue very moderate for the time of year. The milis are‘ fairly at 
work, and very few operatives are out of employment. The hardware 
trade is steady, and some rather large orders have recently arrived from 
the United States. There has been more business doing in iron than 
for some time past; but coals have changed hands only to a moderate 
extent. 

Mancuester, July 21.—Prices are nominally the game as last week, 
but business has become very much contracted, and the whole tone of the 


market is quieter. For some articles much wanted in yarns, as certain j, 


numbers in warps and water twist, and for necessary lots in printing: 
cloths both 7-8 and 9-8, extreme prices are still paid. The Imdia 
merchants remain inactive, pending receipt of their. letters to- 
morrow, which are not expected to be very favourable. A fair amount 
has, however, been passing in the various articles adapted for the smaller 
markets of the Continent and for the home trade, whilst in the common 
staples producers are so much engaged as to be content with only medium 
transactions for some time to come. pie 









































Business in our cotton market has been almost at a stand since our 
last, and the improved feeling then noticed has been in a great measure 
lost. The sales of Saturday and yesterday, the only business days, scarcely 


reach 2,000 bales, 1,000 of which are in transit. We quote:— 
New York CLassiFication. 
New Orleans 
Upland. Florida. Mobile. and Texas. 
c c c 
bom eae 9 
d Ordin: 1 
Middling wt 


















































1858-9 1857-8 
COMPARATIVE STATEMENT OF THS& COTTON TRADE. 
bales bales bales bales 

|| Stock on hand Sept. 1 101025 aoe “s 46511 Price | Price | Price | Price | Price | Price 
Received since 3633937 | 2006790 duly 21.| July | July | July | July | July 
| Se 1859 | 1858 | 1857 | 1856 | 1855 | 1854 
Total supply w. 8784962 | 3053301 ce yi ema 
Deduct PIETER. dccsedienscsatbbaksvahaviesésosceses 2815356 } 2387576 Raw Corton. sd sdis.disa@ | s dis 4d. 
Deduct stock left on hand ........se.+esesrereeeeeees 243990, | 276470 Upland fair per lb} 0 7% | 0 74/0 sg) O~6g 0 7/0 6 
3059346 2664046 itto good fair 0 7§)\0 74) 0 8$| 0 65/0 7/0 6 

<peeeitees Pernamb i 0 88/0 0 9/0.7).0 740 
Leaves for American consumption ......| 675616 389255 Ditto good fair 0 94} 0 83) 0 93) 0 730 7§ 0 7 

ie SS Ee sd os il int MS SL nie A No. 40 Mute Yarw. fair, 2nd quality...... 1 Of | 0 113} 1 03) 0 104) 0 93) 0 
t Freight to Liverpool, 4d per ib.—Exchange, 109} to 1093. a Pecan Pituee 20 a. ees 7 . : of = : A : ; ; 

-in, , Pri yds, Ibs 2oz... $ 
Vussme Loabune my 2m8 = Sa. Q7-in, 72 reed, ditto ditto Slbs2oz...| 6 6 | 5104/6 3/5 9/5 6|5 44 
% 3 
Ports. lFor Gt. Britain} For France. | For other Ports. ™, eg Be ee Pen Oe 9104 | 8 44) 9 148 147 6/710 
At | 7 P 40-in, 66 reed, ditto ditto, Slbs12oz...; 11 0 | 9 6 |10 14 3 104 8 6 | 8 10 
New Orleans | 17 18 6 40-in, 72 reed, ditto ditto, 9lbs4oz ...| 12 1$ {10 6/11 0/9 9|9 6)10 14 
Mobile ......... 2 6 2 4 39-in, 48 reed, Red End Long Cloth, 36 | 

ag | a “ “s yards, 91bs 8103/8 6/8 447 3/7 317 38 
Charleston | 4 1 il Lezeps.—The tone of the woollen cloth trade of this district continues 
= York a 14 8 76 very satisfactory. Plain ordinary cloths are in moderate request. | Prices 
— — an a are firm, The warehouses are doing a steady trade, both for the home 
Total } 42 24 90 and the American markets, In the manufacturing localities employment 


is plentiful———HuppexsrizLp.—A brisk demand exists for all kinds of 
fancy trouserings, more especially in crapes, victorias and twists about 4s 
per yard, and the finer kinds of goods made to order at from 5s to 6s per 
yard. The country trade is busier now than for several months back, 
and the purchases of goods in the genera! market by local houses en 

in it are very considerable. Black doeskins, more especially in the finer 
qualities, are being made and sold in large quantities. Stocks in the 
hands of local staplers have been greatly reduced during the past fort- 
night. —— Lercester.—The hosiery trace is in a very satisfactory state ; 
there are plenty of orders oh hand in most branches, and the operatives 
were never at any former period better engaged. Ia the country dis- 
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tricts trade is active, and future prospects are encouraging.—— NotTTING- 
HAM.—There is not much improvement to note in the lace trade this 
week. Mechlin quillings and plain nets are slightly in demand. The 
hosiery trade continues good, with no prospect of any diminution in the 
demand ; nearly al] branches participate in the activity. Manufacturers 
have for a length of time been working to order, consequently there are 
no’ stocks on hand. Yarns are up, and silk is on the advance.—— 
Bravrorp.—The transactions in wool have been more between stapler 
and stapler than to consumers. In noils and shorts there is no change 
worthy of notice. There is a fair demand for yarns, and the export 
houses are showing strong symptoms of improvement, but the greatly 
enhanced cost of producing yarns proves a formidable barrier to many 
contracts that would be entered into, if the prices of the raw material 
were more moderate. There is a fair business passing in pieces with the 
home merchants, and the export houses are more on the alert than for 
several months past.——HAtiFax.—There has been more activity in the 
worsted trade. The home trade for piece goods is in a prosperous con- 
dition. ——RocH DaLs.— Wool—The feeling in the wool market has been 
again very firm, and prices a shade higher than those asked last week 
have been pretty generally insisted upon. Flannelse—The tone of feeling 
amongst flannel makers has been quite as good as last week, though 
there have been fewer buyers in the market. The trade of the district 
generally is good.——Be.rast.—Flax has been in improved request, 
at very full prices. The yarn market has ruled steady, and rather large 
sales have taken place, at extreme rates. Linens have sold readily, 
at fully late rates. ——Dunper.—The market generally has shown 
signs of improvement; but the transactions have not increased to any 


sold here at 45s; new grey, at 37s per quarter. Country flour has falien le 
per 280 lbs, but the nominal price of town-made still rules at 465 
sack, notwithstanding that wheat has declined fully 6s per quarter since 
the last reduction was made. We believe, however, that most of the 
millers are supplying their customers at 42s to 43s per 280 lbs. 


drooping currencies. Spring corn, too, has been much less active, at 
barely stationary prices. The purchases by English houses for imme- 
diate shipment have fallen off to some extent, owing to the continued 
decline in prices here. 
somewhat firmer in value ; but the quotations of both articles rule too 
high to admit of shipments to England. The supplies coming forward 
are by no means extensive. 


had @ drooping tendency. In the value of spring corn, very little change 
has taken place. For the time of year, fair average shipments continue 
to be made to the South. 


nevertheless, scarcely any change has taken place in prices. The stocks 
of Indian corn in warehouse in nearly the whole of the shipping ports 
are limited for the time of year. 


Monday’s quotations; but foreign parcels were much neglected. Barley 
and mait were very dull, at barely late rates. Oats were firm, and flour 
was in improved request. Other articles were a slow inquiry. 


extent. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, July 6.—FiLour anp MgaL.—The transactions in flour of 
all descriptions have been small during the two market days since our 
last report, but the market has been quite buoyant, nevertheless. The 
sales were quite briskly made yesterday at an advance on Saturday’s 
prices of fully 5 cents per bb), at which the market closed quietly, and 
much firmness was manifested on the part of holders for fresh ground 
qualities, while old was dull and neglected. The sales amount in the 
aggregate to 8,200 bbls, of which 4,400 bbis changed hands yesterday. 
Canada fiour continues dull and nominal. Southern flour is in fair 
request at unchanged rates. Export of wheat flour from Ist to 30th 
June, 56,300 bbls, sgainest 162,641 bbis in 1858. 

Grain.—The market for wheat has been exceedingly quiet, and the 
sales only in a small way. Corn is quiet but firm; the sales are 
24,000 bushels, including 15,500 bushels yesterday, leaving off at—White 
Southern, 82c to 90c; yellow do., 88c to 89c; round yellow, 82c \to 88c ; 
Western mixed, 82c to 86c ; and unsound, 82c. Exportfrom 1st to 30th 
June: wheat, none, against 1,171,488 bushels in 1858; corn, 20,515, 
against 110,009 bushels in 1858. 
New York, July 9.—Fiour was heavy, and closed at a decline of about 
5c to 10c per barrel on State and Western brands. Southern flour was 
somewhat irregular, but in good demand, with fair sales to the trade. 
Wheat was steady, and prices without change of moment. Corn was in 





have been 40 arrivals at ports of call reported since the 13th instant, 
viz. :—Wheat, 2 cargoes from Rowen, | Venice, 4 Galatz, 7 Odessa, 
1 Berdianski, and 1 Aguylon; flour, 3 cargoes from Nantes ; rye, 1 cargo 
from Ibrai] and 1 Galatz; maize, 1 cargo from Karamoti, 2 

2 Venice, 5 Odesea, 2 Salonica, 1 Marseilles, and 1 Gibraltar ; barley; 
1 cargo from Berdianski, 2 Odessa, and 1 Alexandria; millet-seed, 
1 cargo from Reni: altogether, 16 cargoes of wheat, 2 flour, 2 rye; 14 
maize, 4 barley, and } millet-seed. Some of these were disposed of be- 
fore arrival. 
ported since this day week:—Wheat, arrived, 4 cargoes of Odessa 
Ghirka at 42s, 41s 6d, 42s 3d, and 41s per 492 lbs; Sandomirka, a cargo 
at 42s 74d per imperial qr; French, a small cargo from Bayonne at 445 
per 496 lbs; maize, arrived, 2 cargoes of Lagos, 1 Bulgarian, and 1 Salo- 
nica, at 27s 9d per 480)bs; 1 cargo Levant maize, from Trieste, at 
28s 44d per 480 lbs ; and 1 Odessa at 29s 3d per 492 lbs; barley, arrived, 
a cargo of Odessa at equal to 23s per 400 lbs; oats, arrived, a cargo of 
Taganrog at 18s per quarter milleteseed, arrived, a cargo at 21s 6d per 


480 lbs. 
The Londor averages announced this day were :—= 
qrs s a 
Wheat 2816 ab 45 7 
Barley .......... 2 27 0 
Oats 133 28 11 
Rye sco eve 
Beans . 47 38 8 
DB ic ccccccese 47 39 2 
ARRIVALS THIS WEEK, 
Wheat. Barley. Malt. Oats, Flour. 
qrs qrs ars qrs qrs H 
English ......... 1420 nove 140 cccone 1870 ccosce 200 score 550 
TERED . ccccerscccee oe. oeeve Seo, ecnese eo neces - 1100 ..... eos 
Foreign -sesssese 10200 cesses I sccitas: eb tae a 5 















































meng 5 and firm. 
\ mt of BREADSTUFFs from the Unrrep Stares to Great Britarm and IRELAND 
since lst September, 1858. 
° Flour. l Meal. Wheat; = = Corn. 

bbls | bbls | bushels | bushels 

79098 20 395055 294006 

6457 | owe 18622 2500 

20385 | ase 20281 14081 

@eLs a a 

eee eos 11612 3949 

Total, 1858-9 .....00.00000000 ereneces 87628 23 445570 314556 

me BSTHB  creceeveccerscesncenenes 1126684 607 5679585 3319877 

D 1059056 584 5234015 3005341 
Total, 1856-7 ........ccscsorseeeees . 857762 386 | 7268748 4631184 

= — eaReweoTT 1293722 6119 | 5253175 6636088 

To THE CONTINENT. 

our. Whea' Corn. Rye. 
From bbls bush bush bush 
New York .......00.008...00ly 5 35200 ..... e SIBQS aresee T7344 coves ° ove 
Other Ports to latestdates...... 13976 ...... 6020 ...00s S175 c.ooee ove 
Total, 1858-9 .....c.0008 49176 ....0 BTB4EB cesses 25D ceases ose 

Total, 1857-8 .........ccccseeseeseeee 25VSHS er eeee 257309  ...006 16681... _ 

a 1BBG7 ....ccceerenversvncesee 458429 «0000 2827236 ....00 543590 0... 216162 
we 1855-6 ceceeeee erereccocsocese ° oe 2523354... 259959 cove 1839362 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Marg Lank, FRipay Evenine. 

Although only limited supplies of English wheat have been on sale 
here, as well as in the leading country markets held this week, the 
demand for most kinds has continued in the most inactive state, and, in 
some transactions, prices have given way 1s to 2s per qr. The transac- 
tions in foreign wheat have been trifling, at almost nominal currencies. 
In some of the country markets, samples of new wheat have been 
shown in but middling condition. Harvest work has become pretty 
general in our forward districtr, and reports speak favourably of the 
yield, though not of the quality, of thenew crop. The few samples of 
new barley which have vet made their appearance show signs of premature 
ripeness, the grain being for the most part steely and thin. The barley 
trade has been extremely inactive; yet we have no change to notice in 
the quotations, Malt has met a very dull sale, at barely previous cur- 
rencies. In oats, very few sales of importance have taken place, and the 














} demand for both beans and peas is still heavy. New white peas have 


Most of the continental markets have been very inactive for wheat, at 
Inthe United States, wheat and flour have been 
In Scotland, wheat has changed hands slowly, and the quotations have 
Nearly the whole of the Irish markets have been very dull for produce; 
The few samples of English wheat here, to-day, were taken off, at fully 


Mr. Ed. Rainford thus reports the state of the floating trade :—There 


The following are the transactions in cargoes afloat, re- r 









































8 
44 | 
; red | 40 
Danzig and Keenigsberg, | Oats—English, Poland & potato 26 2% 
eiunsdneeneamaensiilinnranien 58 62 | — white, feed ...... 23 26 
= _ mixed 52 56) = Ddllack ...........00+ 23 3 
Rostock and Wismar ............ 52 54| Scetch, Hopetown and potato... 28 30)} 
Stettin, Stralsund, and Wolgast 48 52 | ee and Sandy ...... 27 «2 
Marks and Mecklenburg......... 50 (52 | 26 8 
Danish, Holstein, & Brunswick 48 50 8 | 
, soft...per 496lbs 43 47 ” 
_- Wael n.cccescacccces 46 22 | 
American and Canadian, white... ... 23 
- — red... ... “Ty 
Sea of Azoff, soft, m4 | 
SOD TI ccacsasccssitlintewvanchs 48 24 
ian, Saidi......per 480 Ibs... ... 26 
“oe a aoe 35 
Syrian, hard and soft ............ ... ° ” 
Barisy— English and Scotch, ow 
malting, MEW ...........ccsesse0e8 om wee 
English and Scotch distilling... ... ove ” 
_- grinding... .. ... ” 
Saale jg . malting... ... 
Danish 28 30 32 
— grinding... 27 28 
Odessa and Danube, per400lbs 24 26 46 
Barbary and Egyptian...... 36 





42 owe 
Egyptian & Sicilian, per480 lbs 57 38 
Pzas—English, white boilers...... 42 44 


— grey, dun, and American common to fine :...... » + 
maple ..«.....40 46 — heated andsour..... 21 22 
WC... rrrererceoses 40 «85! 








COLONIAL AND FOREIGN PRUDUCE MARKETS.. 
TRANSACTIONS OF THE WEES. ; 

For Report or Tas Day’s Markets, sre ‘‘ Posrscrirt.”) 
Mincine Lang, Fripay MoRNnIné- 
SvuGar.—There has not been any alteration in prices, excepting for } 
low qualities, which remain dul), and these have occasionally sold at) 
slightly reduced rates. The market was rather more active yesterday; 
and good descriptions are held with firmness. Floating cargoes of 
foreign have sold extensively for this kingdom st about the former velue. || 
Up to yesterday, 1,710 hhds West India found buyers at full prices. 
406 casks Barbadoes. by auction privately realised 388.64 to 44s 6d for: 
low heavy to good yellow, and 35s 6d to 38s for brown. Grainy 











Berbice and Demerara ranged from 40s to 46s8-6d per cwt for grey to 
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white. The week’s delivery amounted to 4,960 tons. 
use-exhibit a decrease amounting to 9,050 tons. 
tons, against 58,785 tons in 1858. 

Mauritius.—7,700 bags by auction about half sold, as follows :—fine 
yellow, 43s 6d'to 448; low to. good brown, 30s to 363; grey, 368.6d to 
898; grainy, 426:6d to 46s per cwt. 

Madras.—2,270 bags partly found buyers at 31s to 34s per cwt for 
brown and yellow. 

Foreign.—835 casks 373 barrels Porto Rico partly met with buyers at 

us rates: low to fine yellow, 41s to 47s 6d; brown and grey, 
38sto 40s. 520 hhds Cuba were mostly taken in at 38s 6d to 45s 
for brown to fine yellow, and since partly disposed of at 38s 6d to 43s 6d. 
Six floating cargoes Havana, Nos. 114 to 14, 27s 6d to 29s, have sold for 
the United Kingdom; two for export, Nos. 9 to 114, 25s 6d to 27s 64, 
also one, No. 114 to 12, at-42edanded. A cargo of brown Pernambuco 
for a near port realised 22s, 1,900 boxes of Havana, on the spot, at 
41s 6d to 44s. 1,000 bags Paraiba at 34s for brown; and 2,000 bags 
claved Manilla at 383 6d to 39s per cwt. 

Refined. —There has been less inquiry from the trade this week, but 
prices are without material change. Common goods cannot be obtained 
under 52s per cwt. Other kinds are the same as last quoted. Foreign 
crushed sugars maintain the recent advance. Current qualities of Dutch, 
f.o.b. at Amsterdam, are worth 33s to 33s 6d per cwt. 

Mo.assEs.—A few transactions are reported in West India. Antigua, 
16s 6d; St Kitts, 15s per cwt. 

Cocoa is steady, with a moderate inquiry for West India. Some 
business has been done in Trinidad by private contract at 50s to 54s. 
At auction, yesterday, 38 bags Grenada sold at 46s to 47s 6d per cwt. 

(Corrzz.—Plantation Ceylon continues to be offered freely and meets 
steady buyers; prices, although rather irregular, generally being equal to 
those obtained last week. 1,560 casks 820 barrels and bags by auction 
about two-thirds sold: middling to fine, 72s to 848; fine fine ordinary 
palish to middling rather mixed, 67s 6d to 72s. 1,700 bags native 
about half sold: ordinary to good picked, 51s to 56s 6d; superior and 
fine, 578 to 648 6d. 519 cases East India, Wynard plantation, small and 
palish, 66s 6d to 728; Tellicherry, 72s to 82s 6d for low middling to fine 
close made. A floating cargo of Santos has been sold at 51s 6d, and one 
of regular good firsts Rio at about 48s per cwt, both for a near con- 
tinental port. The heavy landings last week increased the stock to 
— tons, against 9,800 and 6,400 tons in 1858 and 1857 at same 

es. 

Rum.—The market has been quiet this week, and rather lower prices 

again accepted. Proof Leewards, 2s to 2s ld; East India, 1s 9d to 
‘ls 10d per gallon. No sales are reported in other descriptions. The 
stock is 22,920 puns 6,900 hhds, against 23,775 puns 5,073 hhds at same 
| date in 1858, 
Tea.—A better demand prevailed since it became known that the 
| existing duties will not be altered. Black leaf congous have sold to 
| some extent, and a parcel of very good common at 1s 34d; the quota- 
tion for the regular grade of common is ls 3}d per ib. Other kinds 
are quiet. 

Saco.—1,158 boxes greyish small grain sold at 17s to 173 6d per cwt. 

Rice.—This article continues inactive, and the sales during the week 
| have been upon a limited scale, including Ballam at 10s 9d, and a few 
parcels of white Bengal at about former quotations. No public sales 
were held to yesterday. 

i Iwports and Detivertzs of Rice to July 16, with Stock on hand. 
i 1859 1858 1 


Those for home 
The stock is 56,115 


857 1856 

i tons tons tons tons 
H Im; srsccecccseceeceescesess 11650 ... 60960 ... 34600 ... 55775 
\ Deliveries for home use... 14350 ... 18700 ... 17900 ... 15930 
i THOM sreccvees 12680 ... 10900 ... 30200 ... 10040 
70760 ... 94600 ... 41500 ... 41500 





Cass1a Licrza.—1,000 boxes China were withdrawn above the value. 
467 cases from Bombay, &c., were sold at steady rates: second and first 
piles, 83s to 88s. 


fine bold, 31 17s to 6/ 4s. 86 barrels Jamaica realised 88s to 140s 

percwt. 1,245 bags Sumatra were chiefly bought in, a few lots selling 

at 43d to 4§d for grey to good greyish black. 177 bags fair Alleppy 

kind partly realised 43d per lb, White meets with partial inquiries at 
previous rates. 

SattrETRe.—Further reduced rates were accepted for Bengal in the 
early part of this week, but the market is now rather firmer. 2,700 
‘bags have sold afloat at 36s for distant sailing. On the spot, fine, 
refraction 43 to 4, realised 41s 6d; 9} to 8, 36s, all for cash. Holders 
now appear unwilling to realise unless at ls to 2s per cwt above those 
‘quotations which have been paid for small parcels. 

Iuports and DELIVERIES of SALTPETRE to July 16, with Stocks on hand, 
1859 1858 1857 1856 


tons tons tons tons 
10750 ... 6160 ... 9500 .. 9460 
wee 10020 ... 8070 ... 6235 ... 8550 

é ow» $4740 .. 5800 ... 5040 
CocutngaL.—The market keeps very steady, and Teneriffe kinds are 
rather dearer. 617 bags by auction about two-thirds sold as follows : 
Honduras silvers, 38 3d to 38 9d; blacks, 4s 2d to 4s 8d; Teneriffe 
silvers, 38 5d to 337d; blacks, 3s 8d to 4s 4d; Mexican, 3s 6d to 
46 2d per Ib. 

Ornzr Dyesturrs.—Safflower supports the advance quoted last week, 
‘nd is firm. 67 bales Bengal by auction brought 8/ 5s to 10/ for. com- 
mon to good. Good Madras turmeric realised 143 6d to 15s. A parcel 
of superior Bengal was bought 7in at 18s. Gambier is dull at 15s 6d to 
16s, and one small parcel reported sold for cash at 3d less. Cutch remains 
inactive at 308 to 32s per cwt, according to quality. 

Runser.—The scarcity of East India has prevented transactions. Good 

‘Quality would find buyers at 1s 74d per lb. 
Ls.—Tne sudden advance established last week has rather 





s 


i ‘the demand. Scotch pig iron isabout 28 cheaper this: morning ; 
“mized numberson board at Glasgow may be quoted 528 6d per ton. 
| Mederate transactions have occurred in manufactared for exportation. 
soles of spelter are reported, chiefly at 21/ to 21/ 5s per ton, or 








] abut'the same as last noticed. Foreign tin, although firm, has not 





— 


Orner Spices.—336 cases Calicut ginger found buyers: middling to | 





been very active : Banca, 1463; Straits, 142s 6d to 143s. English 
remains. unchanged. Copper steady at the recent advance. 

Hemp.—All kinds continue to ‘sell slowly. The nearest value of clean 
Petersburg is 29/ to 291 10s per ton. No business has tranapired in 
Manilla. A small parcel of good Bombay realised 19/. The jute market 
has again become flat; of 5,850 bales by auction on Wednesday, a fair 
proportion found buyers at easier rates; low to fine marks, 11/ to 
20/ 28 6d per'ton, The operations by private contract have also been 
upon a limited scale. 

Hipgs.—The large public sales of East India held yesterday went off 
at rather lower rates, 130,000 being only partly sold. 

Ort.—There has been an improved demand for linseed oil at 288 6d on 
the spot, and holders generally :refuse to sell under 283 9d. The market 
for rape is still dull: best foreign refined, 40s to 40s 6d; brown, 358.64 
to 368. Palm has been depressed, and fine Lagos can be obtained ut 
46s. Cocoa-nut in good demand ; Ceylon, 418 to 41s 3d; Cochin, 428 6d 
to 43s per'cwt. Olive has advanced 30s to 40s: Gallipoli, 49/; Malaga, 
48/; Mogadore, 44/ per tun. Prices of fish are almost nominal in the 
absence of business, 

TuURPENTINE.—American drawn spirits declined to 388; rough quoted 
98 per cwt, but no sales have taken place. 

LinsgeD.—Large arrivals have taken place. Bombay sold at 48s 6d; 
Calcutta and Odessa, good, 47s to 47s 6d; and a cargo of Marianopoli off 
the coast at the latter price. 

Ta.Ltow.—-Foreign was firmer at the commencement of this week, but 
has since become flat again. Prices, however, have fluctuated slightly, 
1st sort Petersburg Y.C. is quoted 53s on the spot, and 54s to arrive in 
the last three monthe. 

PagticuLars oF TALLOW.—Monday, July 18. 
1856 1857 185 


8 1859 

casks, casks. casks. 

Stock this day.........000« 11,870 . 13,710 ... 15,492 ... 19,534 

Delivered last week ...... 3005 . 1,768 2,337... 727 

Ditto since 1st June ...... 15.577 . 8,867 7,52 ose 5,953 

Arrived last week ......... 1,795 5389 2.091 ... 5,551 

Ditto since 1st June ...... 9,737 9,433 11,451 . 13,393 

Price of YC omthespot... 5380d ... Od ... 48894 . 538 8d 

Priday... 5Sis3d ... 599d .. 50s 6d « 523 Sd 
POSTSCRIPT. Fripay Eventne. 


Sucar.—There was not any alteration in the market to-day, good 
qualities selling readily. 3,260 casks West India have sold during the 
week. 176 casks Cuba were chiefly bought in. Three more floating 
cargoes of Havana were reported: No. 9, 25s 6d for export ; two, Nos. 
10} to 12}, 278 to 28s, for the United Kingdom. A cargo of brown 
Pernambuco, for a near port, 22s; and one of white Bahia, 28s 6d, 
for this kingdom. 600 boxes Hawane, and 1,400 begs Paraiba, on 
the spot. 





CorFgE.—247 casks 66 barrels and bags plantation Ceylon realised 
about former rates, 
Vigo, sold at 50s to 55s. : 

Cocoa.—25 barrela,120 bage Bahia were taken in at 44s per cwt. 


RicB.—2,245 bage cargo kinds were bought in at lis per cwt. |} 


2,000 bags Rangoon, by private contract, realised 8s per cwt. 


SPrIces—8 cases low small to good brown realised 1s 4d to 2s. | 
195 bags African 


73 cases Penang white pepper 6d to 6d per 1b. 
gioger, slight mouldy, 31s to 32s \per cwt. 


Sa.tPsTRe.—1,155 bags Bombay offered by auction to-day were 


bought in at 28s to 31s 6d per cwt. : 
GamB1ze was taken in at 16s 6d to 173 per cwt for good quality. 


CocHINgEAL.—Of 342 bags by auction, a great deal sold at barely pre- | 


vious rates for Honduras. 


Or.—Of 255 caske palm, about one-third part sold at 393 9d to 46s.) 


Of 780 pipes, casks, &c., cocoa-nut, a smallpart sold : Ceylon, 39s 3d to | 
41s; Cochin, 42s 9d to 43s per cwt. 75 tons seal were bought in :, 
tinged and pale, 342 10s to 35/. Also 70 tuns Southern: at 31/ to 331] 


per tun. 


TALLOW quiet at yesterday's rates. The public sales were devoid of | 
unaltered. 


interest. Town tallow 





ADDITIONAL NOTICES. 


ReFinep SuGAR.—The home market for refined sugar has been rather }, 
quieter towards the end of the week. No material alteration to note as} 


respects prices. 

Green Fruit.—A brisk market for all kinds. Oranges scarce. A 
parcel of Valentia, sold by Keeling and Hunt at public sale, went at 5s 
per case higher. Lemons improved in character. More inquiry for nuts, 
of all kinds. West India pine apples in good demand. 

Dey Favuit.—The destruction of a great part of the crop of Valentia 
raisins, as alluded to Jast week, has been confirmed. It has been caused 
by extreme heat of sun and wind. The same has occurred in France, 
and, from the nature of a telegram from Patras, received yesterday, the 
currant crop will have been exposed to similar danger. Currants held 
here more firmly, and full prices have been refused for good Valentias. 
Clearances of both for consumption are good for the season, and are 
likely to continue so. France has taken off a large quantity of low 


Valentias. 
EnGiisH Woor.—Market very firm. 
Frax.—Market firm. 


Hemp.—Market very dull, and lower prices have been submitted to. 

Corron.—Sales of cotton wool from July 15th to 21st inclusive :— 
3,400 bales Surat, at 5}d to 5$d for middling to fully fair, and 53d for 
good fair sawginned; 1,000 bales Madras at 5gd to 64d for middling to 
good Tinnivelly. An active demand has again prevailed, and a large 
business been transacted ; prices of Surat being well maintained, and in 
some cases rather higher. Tinnivelly Madras may also be quoted 3d per 
Ib dearer, the market closing steadily. Yesterday, 960 bales Tivnevelly 
Madras were sold at public sale at the above-named advauce—say 5}d 
to 6d for middling to good fair. 269 bales Peruvian, 25 bales St Vin- 
cent’s, and 29 bales Carriacou cotton, are advertised for public sale on 


Thursday, the 28th inst. 





lly 
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340 bags native, 3,387 bags Rio, imported from |, 
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the qualities required by no means abundant. 


| trade purpores. 
| middling and crdinary sorts concessions have been submitted to 


good calf skins are still in small supply. Prices remain nearly unaltered. 


an advance in prices is expected. Burra Burra and other foreign copper 
have changed hands at rates considerably above English quotations, and 
there is a paucity of sellers of this description. 
factured, more particularly in Wales, but Scotch pig has receded in price 
to 528 3d cash. 
trifle lower, in consequence of many speculators realising. 
good demand. Tin plates sell pretty freely at the advanced quotations. 


S1Lk.—The market is rather less active, but prices ere very firm, and 


Topacco.—Sales have almost been confined to limited lots for home 
Prices for choice descriptions continue steady, but for 


TimpER.—The wood merket is very quiet. Ships are now arriving 
from Caneda and other porte of British America; but it is too early to 
report the first sales or the prospect of business for the season. 

LEATHER AnD Hipes.—The transactions in leather continue on a 
limited scale, buyers restricting their purchases to their immediate wants, 
There were, however, but emall arrivals of fresh goods at Leadenhall on 
Tuesday, and the demand was quite equal to the supply for best English 
butts, particularly those of heavy weights; but Buenos Ayres butts and 


MertaLs.—The improved feeling noted in our last report is maintained, 
and most metals are in fair inquiry. Copper has been sought eagerly at 
quotations, but the manufacturers have suspended selling thereat, and 


Iron gets firmer for manu- 


Spelter isa 


Tin keeps firm at the high prices ruling. 
Lead is in 


TALLOW.—Official market letter issued this evening :— 


























s dad 
Town taliow 52 9 
Fat by ditto 29 
Yellow Russian . 54 6 
Melted stuff ..... 40 6 
Rough ditto 24 6 
Greaves 15 0 
Good dregs 7 0 

Imports this week 2362 casks. 
PROVISIONS. 


The consumption of bacon very good; prime fresh parcels scarce; 
price 66s to 67s on board and landed ; market very firm. 

The lish fresh comes in very bad condition as well as short in 
quantity, this has helped to put more d don Friesland and enhanced the ; 
value to 108s : good demand, although quality and condition very middling. - 
COMPARATIVE STATEMENT OF STOCKS AND DELIVERIES. 














Stock Deliveries. Stock. Deliveries, 
fe 11205 secvcsees GOB cccccsce © UNE  ccccccree 1447 
1858 ..... woe 20980 .eereoeee TOAD — ccccocece ey 1519 
BRED ccccccess 11890 — .....0008 6350 ..eerence | - 2803 
ARRIVALS FOR THE PAST WEEK 
Irish butter 7380 
Foreign ditto , 9460 
Bale bacon 2617 





METROPOLITAN CATTLE MARKET. 
THURSDAY, July 21.—The supply of beasts in to-day’s market was 
seasonably good, and the demand for all kinds ruled steady, at fully 
Monday’s quotations. We were well supplied with sheep, which moved off 
slowly at late rates. Lambs—the sapply of which was large—were very 
inactive; nevertheless, Monday’s prices were well supported. There was a 
moderate inquiry for calves, at late quotations. 
Per 8 Ibs to _ the offal. 





sded sasd 

30 3 2 PrimeSouthdownsheep 4 6 410 

34 36 | Large coarse calves 364 0 

3 8 4 2 | Prime small ditto 4248 

5 4 2 4 4 {| Large hogs...... 30 3 6 

Coarse and inferior sheep 3 2 3 6 Small porkers .» 38 44 

Second quality ditto...... 38 40 Suckling calves ...each 17 0 21 0 

Prime coarse-woolied do. 4 2 4 4 | Quarter oldstorepigs...18 0 22 0 
Lambs, 4s 8d to 6s 0d. 

Total supply—Beasts, 1,121; sheep and lambs, 13,212; calves, 492; pigs, 350. 


oreign supply—Beasts, 350; sheep, 2,000; calves, 320. 


NEWGATE AND LEADENHALL. 
Fripay, July 22.—The supplies of meat continue very moderate, but 
quite equal to the demand. In prices very little change has taken place. 
Per 8 ibs by the carcass. 








sd is s sd 
Inferior beef ...........+ 210 3 0 | Mutton, inferior ......... 32 36 
Middling ditto 32 36 — middling 38 40 
Prime large .. 3 8 310 — i 4246 
Prime small 40 42 | Large 310 40 
| 38 46 Small po 44 410 
Lambs, 48 &d to 5s 4d. 
HOP MARKET. 


BorovucH, Monday, July 18.—We have no alteration to report in the 
character of our market, which is very inactive at last week’s quotations. 
The plantations are re, and the duty has been backed 
at 250,000/. Mid and East Kents, 80s to 105s, choice 140s; Weald of 
Kents, 65s to 68s, choice 758; Sussex, 56s to 62s, choice 68s, 

FaripaY, July 22.—The trade is dull for hops of all descriptions, at lower 
oo The late rains are improving the plantations rapidly. Duty 

0007. 





POTATO MARKETS. 

SoROUGH AND SPITALFIELDS, Monday, July 18.—The supplies of home- 

— potatoes are very large, and the demand for them is heavy, at from 
to 90s per ton. There were no foreign potatoes on offer. 

WATERSIDE, Thursday, July 21.—Owing to tlie harvest operations, the 
supplies of potatoes are very short at this market; trade, consequently, is 
much improved, and a considerable advance has taxen place in prices. 
Shaws are quoted at from 90s to 120s, and Regents 120s to 140s per ton. 





HAY MARKETS.—Tnaorspay. 

SMITHFIELD.—O]ld meadow hay, 2/ 15s to 4/ 12s; new do., 3/ 5s to 4/ 0s; 
old clover, 4/ 5s to 5158; new do., 4/ 0s to 4/ 1038; and straw, 1l 88 to 
li 10s per load. A fair demand. 

CUMBERLAND.—Old meadow hay, 3/ 0s to 41.128; new do., 33 5s to 40s; 
old clover, 4/ 5s to 5i 5s; new do., 4/ 0s to 4/ 10s; and straw, li 8s to 
1110s per load. Trade steady. 


WHITECHAPEL.—Old meadow hay, 2/ 15s to 4/ 12s; new do., 3! Os to 410s; 


COAL MARKET. 

‘WepNESDAY, July 20.—Bates’s West Hartley 14s 9d—Clark’s West 
Hartley 15s 6d—Davison’s West nae 168 3d—Holywell 15e—Howard’s 
West Hartley 16s—Tanfield Moor 13s—Tanfield Moor Bute’s 13e—Wylam 
16s. Wall’s-end :—Riddell 15s 34d—Eden Main 15s 94—Belmont 15s 34— 
Braddyll’s Hetton 16s—Haswell 17s 6d—Hetton 17s 6d—Hetton Lyons 
15s 3d—Kepier Grange 16s 6d—Russell’s Hetton 15s 9d—South Hetton 
17s 34—Shincliffe 15s Gd—Benson 15s—Cassop 16s 6d—Heugh Hall lbs 6d 
—Kelloe 16s 6d—South Hartlepool 16s—Thorpe 16s 94d— Whitworth Lis 6d. 
Nixon’s Duaffryn 21s 6d—Powell’s Dufiryn Steam 21s. Ships at market, 
73; sold, 59, 

Fripay, July 22.—Haswell Hetton 17s 6d-- other Wall’s-end 15s 3d to 
16s 6d—Hartley’s Hastings 15s 94— Lambert's West 158 3d—-Holywell 15g 
—Tanfield Moor Butes 13s—Walker Primrose 13s—Wylam 14s. Ships at 


market, 67; sold, 55. 








LIVERPOOL MARKETS. 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) : 

Fripay, July 22.—There is a fair extent of business doiag, and prices 
show increased firmness : this is particularly the case in home en 
which will have a favourable influence ae the approaching public sales. 

CORN. 
(FRoM OUR OWN CORRESPONDENT.) ; 

Fripay, July 22.—The transactions in produce, to-day, have been limited, 


at about Tuesday's currency. 
METALS. 


(From OUR OWN CORRESPONDENT.) 

Fripay, July 22.—The improved feeling that existed in the market for 
manufactured iron immediately after the announcement of peacc being 
concluded, has in some degree abated. as regards some descriptions of iron, 
but prices remain nominally as before. The speculative demand for Scotch 
pig iron, last reported, has this week ceased, and the abrupt advance in 
price that took place has not been maintained. Copper is tolerably firm 
since the late advance. The price of tin and tin plates is also well sup 


ported 














The Sasette. 


TouRspay, July 19. 

BANKRUPTCY ANNULLED. 
W. D. Shuitt, High street, Shoreditch, ironmonger. 
BANKRUPT. 
W. Wigginton, Bourne end, near Great Marlow, Buckinghamshire, coal 
merchant. 
A. Harris, Railway place, Shoreditch, and Bridge road, Lambeth, tobaceo- 
nist. ‘ 
K. Smith, New cross, Kent, stonemason. 
W. Newth, Cradley heath, Staffordshire, miller. 
J. L. Castle, Morton-in-the-Marsh, Gloucester, linen draper. 
T. Thompson, Pocklington, Yorkshire, cabinet maker. 
R. Proctor, Liverpool, corn broker. 

SCOTCH SEQUESTRATIONS. 
H. Hamfeldt, Hamilton, lately commission merchant. 
C, T. Gray, Inverness, hotel keeper. 
J. Denoon, Rosemarkie, innkeeper. 


GAZETTE OF LAST NIGHT. 


BANKRUPTCIES ANNULLED. 
J. Long, jun., Witney, Oxfordshire, builder and contractor. 
W. Hayes, Kingston-upon-Hull, boot and shoe manufacturer. 
BANKRUP'S. 
H. L. Jones, grocer, Chester. 
J. Merson and T. B. Ingham, glass manufacturers, St Helen’s, Lancashire. 
W. Carr, coal merchant, Liverpool. 
A. Heath, provision dealer, Sheffield. 
R. Wescott, butcher, Whitley crescent, Reading. 
R. T. Richardson, grocer, Kingston-upon-Hull. 
J.T. Wright, upholsterer, Brighton. 
G. Pearcey, builder, Farnham, Surrey. 
W. O. Tucker, builder, Lea Bridge road, Essex. 
L. Burton, upholsterer, Melton Mowbray. 
SCOTCH BANKRUPTS. 
J. Glen, commission agent, Portobsllo. 
R. Russell, contractor and mineral borer, Stonehouse, Lanarkshire. 














BIRTHS. 
On the 18th inst., at 35 Rutland gate, the Countess of Munster, of a son 
On the 18th inst., at 42 Belgrave square, Lady Octavia Shaw Stewart, of 


a daughter. 
MARRIAGES. : 
On the llth May, at the English church, Buenos Ayres, Frederic, 
youngest son of J. B. Wanklyn, Esq., to Elizabeth Riestra, second daughter 
of Edward Lamb, Esq., of Buenos Ayres. i 
On the 19th inst , at Lighthorne, Warwickshire, Bolton King, to Louisa, 
eldest daughter of the Rev. Charles and the Lady Charlotte Palmer. 
D 8. 


is ope 16th inst., at St Leonard’s-on-sea, aged 76, General Earl Cathcart, 


On the 16th inst., at Tunbridge wells, Lord Randolph Seaton Gordon, 
seventh son of the Marquis of Huntley. 
On the 14th inst., at his residence, Bathwick hill, near Bath, Jobn 
Bacon, Esq., F.8.A., formerly of Sidcliffe, near Sidmouth, eldest son of 
the late John Bacon, R.A., sculptor, in the 83d year of his age- 
On Friday, the 15th inst., at Clifford lodge, near Stratford-on-Avon, 
Jane, wife of Richard Ogle Clarke, Esq. 

















THE SurRRgY GARDENS are now open. The series of amusements 
during the week has attracted a considerable number of visitors to the 
well-known spot. There is a good concert, in which the names of Mr 
Sims Reeves, Madame Rudersdorff, Miss Dolby, Madame Anna Bishop, 
Miss Susanna Cole, Miss Theresa Jeffreys, and Miss Lawler appear 8 
the principal vocal executants, The fireworks that have followed the 
musical entertainments each evening have been of the customary brilliancy 











old clover, 4/ 58 to 5i 8s; new do., 4/ Qs to 4110s; and straw, 1/ 7s to 
demand, 








i 10s per load. 


A steady 





and variety. 
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832 THE ECONOMIST. 





re ee soa f the following articles 
2 mption o! e follo’ 
" —_ ser: 29 ecalinad nea on Jaly 16 in each year. 
FOR THE PORT Of LONDON. 
gar Of those articles duty free, thedeliveries for Exportation areincluded under the 
head Home Consumption. 
East and West Indian Produce, &c. 























[July 23, 1859, 
The Railway Monitor. 








RAILWAY CALLS FOR JULY. 
Subjoined is a statement of the railway calls falling due in July, The 
total is unusually large :— 














PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive ~ theduties. 
s 


From British Possessionsin America ......-+++++ 26 Sj per cwt 
_- - Mauritius .....00+++s 
_ _- East Indies ....-+ +++» St 89 

The average price of the above is ......+.-. 27 7$ 


MOLASSES AND MELADO—tons. 


























| Imported. | Duty paié, Stock. 
West Indin ...........-s-sseseeeee | $765 | 2748 | 4583 | 2965 } 11654 {| 5142 
RUM. 
Exported and 
Imported. \delivered to Vat.) Home Consump. Steck. 
a f aeceapudaniin | - 
1858 1859 | 1858 1859 | 1858 1859 1858 1859 
| gals | gals | gals gals | gals gals gals | gals 


1162215, 884385) 840330) 1870470 1724535 
208035; 12195] 14180; 194265 283770 
181983 726 3530, 142515 108045 


West India..| 2006325, 1644615, 801540 
East India.,., 142740; 306945) 188055, 
Foreign ...... | 116290; 142560) 78020 





1 
| 





| 
' i | 
Vatted ...... | 938925} 1045710) raeeee) 778455, 55755| 57645) 160785 256860 


ce | fa | ee | - 

| Sona2so $139830 1798502) 2280690! 953055! 915435) 2368035 2373210 
COCOA—Cwts. 

| 26507 4084; 3013 12 

| 3873 | S240) 10473 | 156 











B.Plantation; 36358 
vo 


16193 | 18924 | 36974 
Foreign ...... 279% 


2878 | 10952 5178 








| 
| 
j 
| 
l 








44153 | 29880) 7824! 13486! 14038 | 19071 | 29876 | 22152 
COFFEE—Cwts. 

B.Plantation; 16360 , 782; 2470 1822 8094, 6046 7638 5464 

Ceylon ...... 164644 | 140805 | 45358 | 43135 | 96588 | 95691 | 113215 | 94937 








Total B.P.| 181004 | 149587 | 47828 | 44957 , 104602 | 101737 | 120853 | 100401 





-_--—~ 





| 

Mocha. ...... 18058 | 2852 1239 
Foreign E.L| 17377 | 19278 | 1243 | 5995 

} 

1 








2383 | 11787 | 14657| 19786 | 7102 

| j0440 | 14108 13217 | 12910 

Malabar...... (FE (eae " a ws 
St Domingo| <.. | 2648 | ... ore ater * egg 
Hav.&PRico} 211 | 3990 | 61 1336 49} 1291; 1293 2589 
Brz.&C.Rica| 34073 | 10630 | 23721 | 10224) 27391) 11811. 40771 | 7205 
AD ..+.2- 436 | 46/ 290 93 650 | 15 576 | 336 





Total Fren} 70155 | 39444) 26554 | 20061 | 50317 | 41984 | 75643 | 32699 
Grand Total 251159 | 189031 | 74382 | 65018 | 154919 | 143671 | 196496 | 133200 




















| tons | tons tons tons ; tons tons | tons tons 
RICE ...... | 60957 11649 | 10887 12631 + 18697 14348 ; 94585 | 70757 
PEPPER. 

tons | tovs | tens | tons tons tons | tons | tons 
White...... 117 273 | 5 } 24 | 148 221 | 177 | 150 
Black ...-.. 1748 | 1659 | 311 | 1025 736 1022 2628 1979 
| pkes | pkgs | pkes | pkes; pkes pkgs pkgs; pkgs 
NUTMEGS..; 1515 1917 656 | 870 787 1015; 2221 2316 








Do., Wild) 45 3| 49 8 47}  15| 570 574 
CAS.LIG...; 1698 | S661; 583/ 4358 428 2869 | 6674 | 11017 
CINNAMON) 4591 | 5426) 3097/ 4012 790 720 4980 4378 

bags bags bags bags bags | bags | bags 
PIMENTO...| 27404 | 12182 | | 2 


| bags 
12161 | 10050 | 3467 2591 | 25005 3856 








Raw Materials, Dyestuffs, &c. 





serons 




















| Serons ; serons | seroms , serons | serons | serons | serons 
COCHNEAL; 4587 | 10040 one | 8071 9551 4556 6199 
chests chests chests | chests | chests chests | chests | chests 

LAC DYE...| 3915} 2257 | wwe | ane | 2585 | 8787} 14133 | 11725 
| tors | tons tons | tons | tons | tons tons tons 
LOGWOOD, 3479 3302 se | wee | 2783 | 3960 5167 3124 
FUSTIC....| 134] lose} .. | :.. | in0a] 189! 728!) 663 

INDIGUL. 





chests | chests 
22788 | 21456 


| chests; chests. chests | chests cnests | chests 
EastIindia..| 13076) 15091! ... one 9980 | 12809 








serons | serons 





| | 
serons | serons ' serons | serons  serons | serens 


























Spanish....| 5958 | 6293 é ae 2120} 84738 5482 5109 
SALTPETRE, 
_| tons ; tons | toms | tons tons | tons , tons | tons 
Nitrate of | | | | | 
Potass . 6159 3 ee | 8072 | 10025 4739 3669 
i == c= | equ 
Nitrate of | | | | | 
Seda .... 8817 | 2625} ° oes. 3752 3357 | 1956 884 
COTTON. 
| bales bales _ bales bales bales , bales ,_ bales bales 
American .. 10 st | cn ons 10 | 167 | 52 53 
Brazi! .. . 3l4 8 ioe ae 313 sade 5} 5 
Bastindir .| 45760 | 25982 | <.. 3 49053 | 26041 | 35255 | 16935 
Livepeol, alll | 





binds... — 1753628 | 128210 | 175130 |1165700 |1237900 | 643090 | 689500 
- | | ! 


shire Reduced 10! Pref. 4 p-cent. 1 .. Gh... 1 5 


eee 237,000 ove 296,250 
Rhymney 5 per cent. Guaranteed 





SUGAR. Awount per share. 
Impested. cay oe | — Date Already Number of 
British Plantation. | 1858 1859 1858 | 1859 1858 | 1859 Due in July, 1859. due. paid. anne Shares, Total, 
— ser 5788 43898 21589 30075 Bombay, Baroda, <c., 5 per cent 5 ° 
Ans | 61884 | 52173 | 57863 3 | 21589 | 20075 &e., 5 . " 
~~ aN | Sisri | jesr7 | 15097 | 18674 | 10568 | 9700]  Debentures............ oh. Mo 28 ...30p.ct. 25.0 O perct. unknown, 
ritiu ideale | 99561 19930) 19829 | 17589 | 8390 | 4798. Dublin and Drogheda 5 per cent. 
a tnaabcipatmacnion ee ve | 32618 | 'BENGG | | ae I, eects 1.172 .. 210 0 2. O831 ... NOR 
OTCIED «- esse veer eecereceee | tt Vie | East Indian, E................ aah 15 .. 5 0 O 4. 75,000 ... 375,000 
(5966 | 90480 | 125407 | T1126 | 40497 | 34573 | East Lancashire, 9/ shares........... at 7 se 2 0 O oe 19,512 2. 39006 
Foreign Sugar | Great Northern 5 per cent. Redem. 
y Exported, | = ad wee, seneaneracnsnn 1] ae Thee 210 0 .. 80,000 ... 200,000 
; 5023 0970 1238 23 376 7686 measter an eston Junc’ 
etn, Sem ent nel, Oe | nest | 245 | 4351) 9487 | 79901 Quarters, B. 30... 5 we 8B 0 O ve 16104 ... 40aI9 
. A ee as an 25 | 9 | 4718| 2563 | Lancashire and Yorkshire 9 shares 1 ... 7 .. 2 0 O ... 81,721 ... 163,44 
cove. sh tiinigniealailhlnes ae 6383 639 | 1017 | 9346 | 5155 | London and North WesternEighth 1 ... 7}... 210 0 244,368 ... 610,990 
scoittn anita ale orci tam ia pated } | | Madras Third Extension ............ 144 ..15 .. 5 0 0 .. 50,000 ... 250,000 
87316 363839 4357 | 5608 | 20312 | 28394 | Monkland new shares......... esieeneee 1 we 10 .«. 210 0 . 6,800 ... 17,000 
Manchester, Sheffield, and*Lincoin- ° 
ilaiduccucatatenpenctsndsbincascesiuees ll .. 6 .. 210 0 .. 2568 .. 6499 
Scinde Indus Flotilla ...............++ 28 610 1. 5 0 O we 12,500 ... 69,500 
Stockton and Darlington 25/ shares, 
1855 and 1858 ......ccceeceerseeeees 1 sco 7 os 2 0 O we 81,200 ... Chaos 
8 _——— 
Totalin Jaly 2,148,345 





Total called in seven months Of 1859 ...cccccccsscssersecesevees 77951 








EPITOME OF RAILWAY' NEWS. 





Lonpon, Brighton, AND SoutH Coast.—The accounts of this company 
for the past half-year having been submitted to the board of directors; 
they have decided upon recommending the payment of a dividend for the 
half-year ending the 30th of June last of 2/ 10s per cent. on the 
stock of the company. 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The rt of the 
directors of this company states that the accounts for the -year show a. 
total revenue of 302,806/, a tutal expenditure of 159,511/, and a balance of 
net profit of 143,295/; which, with the balance of 5,203/ brought from the 
previous half-year, gives a total sum of 148,498/ available for interestand 
dividend. ‘This is exclusive of any sums receivable under the division of 
traffic with the London and North-Western Company. The debentureand 
other interest charges against the half-year amount to 64,464/, the. canal 
annuities to 13,846/, the dividend on debenture stock to 7902, on the per: 
cent. shares to 23,690/, on the 3} per cent. preference stock to 5,959/, on 
the 6 per cent. stock to 26,160/, and the dividend on the new 10/ redeemable 
6 per cent. shares to 4,830/; making a total ch of 139,7407, 1 
8,758/ appilable. Ont of this sum a dividend of 4s per share on. the old: 
stock will leave a balance of 942/. 





RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpay, July 18.—The railway market was flat, from the sales follow- 
ing the late rise, coupled with the decline in the funds, and closed at a 
general reduction of { to 1 per cent. Lombardo- Venetian receded through: 
out the day, and were finally quoted 2} to § premium old, and lf to 2) 
premium new. There was no alteration of importance in American 
securities. Mines were actively dealt in, and in several cases exhibita fresh 
improvement. 

TuESDAY, July 19.—The railway market has been inactive throughout 
the day, andjthe changes have been unimportent. Colonial deseriptions 
were flat, and several of the Indian guaranteed lines, Ceylon, Grand 
and Great Western of Canada show a reduction. French shares closed 
without alteration; but other foreign railways were heavy. ‘Lombardo 
Venetian, Bahia, Dntch-Rhenish, and Pernambuco have receded. In 
American securities there was a fall in the bonds of the New York and 
Erie. Mines were firm, and in some cases exhibit a fresh improvement, 

WEDNESDAY, July 20.—The market for English railways showed a 
stronger tendency, especially as regards the heavier stocks, most of which 
closed atanadvance. In colonial descriptions, Indian guaranteed continued 
to decline. French and other foreign shares closed with little change 
American securities and mines Jeft off about the same as yesterday. 


THURSDAY, July 22.—The railway market has been flat; more in sym- 
pathy with the funds than from any pressure of sales. At this:period of || 
the year there is a general disinclination to realise pending the announce- 
ment of the half-yearly dividends. Most of the leading ish stocks 
closed at a decline, the principal exceptions being North-Hasterm, Great 
Northern, Caledonian, and North British. In foreign shares the chief 
feature was a relapse in Lombardo- Venetian on a rumour of an ing. 
call; French railways were also weaker towards the close, Northern of 
France being last quoted 364 to 37; Southern, 20 to 21; and Paris and 
Lyons, 34 to 4. In American securities there was a reduction in the 
shares of the Illinois Central, and an advance in the Pennsylvania Central 
Second Mortgage Bonds. Mines were heavy, showing in several cases 4 
decline. In joint stock banks, Bank of London have improved, while # 
fall hastaken place in London Joint Stock; Egypt were flat at 20 to 22 
= miscellaneous securities a further reduction has occurred in Royal Mail 

team. 

FripaY, July 22.—A very limited amount of business was done in the 
railway share market, and a further reduction took place. Thef 
and colonial undertakings were a shade flatter. Lombardo-Venetian © 
shares were dealt in at 9}, and the new at'94, and the last quotations for 
the latter were 9}, 93. Northern of France were steady at 36}; 
Sambre and Meuse, at 6}. East Indian were steady at 98 and 98}; Great 
Indian Peninsula, at 96,: Joint stock bank and mi us shares showed 
a slight improvement. Bank of London advanced 10s to 15s; London and 
Westminster, 5s. Ottoman Bank declined 5s; and London Joint Stock, 
ll, ta Telegraph were steady at 1084, and Royal Mail Steam de- 


z 














Total ...,.|1580679 |1779777 | 128210 | 175230 {1215076 |1264108 | 678402 | 706493 
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July 23, 1859.] 


THE ECONOMIST. 





Che Cconomist’s Railway and Mining Hhare List. 


THE HIGHEST PRICES OF THE DAY ARE GIVEN. 















































































































































































































































tir. 































































ORDINARY SHARES AMD|; on don glee eslge 
met STOCKS. No. off 53/5 | same of London, | so, of 6 3/3 © London. 
||| shares} S| 63 of Companys § — nam || shares = Name of Company. 
shares NameofCompany. | 7. F. Syleg tT.) F. <3 <3 ‘ T. | F. 
— heaemnenned —_—_— — 
Ambergate, &C.....+ «+++ +» 6 Stock|100 |100 100 |100 |North-Eastern—Berwicx, 4 
94543) 124) 10 Birmingham & Stour Valley; af bineee : 15000} 50 | 50 aun er cent. = aperesin 
27 ’ re. bs 100 {100 
Stock|100 |100 |Birkenhead, Lancashireand 16065] 20 | 20 64)...... || 148895] 17 | 99 TA). ose 
Cheshire Junction ...... 6538) 20 | 20 ; 60872| 25 3) - York, H. "and 8. purchs! 104] 10 
. 58500} 20 North Staffordshire........| 23°],..... 
Stock} 169 100 — Wor'ster, & Wolvn, 
§ 6 per cent... .. 2. «+0. 0. ++/196 (194 
Stock|100 |100 |Buckinghamshire .......+|100 |,..... 17819} 8§| 8§|Scottish Central, New Pref... hata 
Stock|100 |100 |Clydesdale Junction ......\104 |...... Stock|100 |100 |ScottishN.Eastern Aberdeen 
i 3801) 50 | 50 an . bond Stock|100 |1 E. Lincolnshire, oe 6p.c.\141 |..... d guaranteed 6 per cent ..|122 |119 
1 50 Dublin and Belfast Janctica| 10160] 25 | 25 |Gloucester & Dean F Stock} 100 /100 r cent Pref. Stock..}122 |...... 
Stock|100 {100 |EastAnglian........+.+++. 8000} 50 | 50 Sall.sed Gait ----n-eas. 1, Stock|100 |100 = cent Pref. Stock.| 74 | 72 
100 }100 |Eastern Counties.......... 8000) 25 | 25 | — Halves ......ceseccee 90000! 10} 10 , Annuities 10s) 109),..... 
100 |100 |Eastern Union, class A ....) 43 |..... ‘ 8000} 124) 124] — Quarters .......000%e Stock|100 |100 ee 44 per cent... 2s: 105 |... 
4 100 }100 | — Class B .......++++-/ 30 |... Stock|100 |100 London and Greenwich cee) 66 |. ...00 20654) 20 | 20 |S. Yorkshire, 4 pr ct guar. 
$554] 25 | 83| — NewA.lateE.U. a Stock|100 |100 o00cecees|220 |. .cuce 
: 95 | 25 |East eeiemaenses s000 soee| 15 | 14 Stock} 100 |100 London, Tilbury,S&Southend 92} 91 FOREIGN RAILWAYS. 
Stock|100 {100 |East Lancashire ........-+-| 95 | 939 82590} 54| 54/Manchester,Buxtn,&Mtlock| 29\,,,... 50000] 10 | 10 
Stock}100 |100 |Edinburgh and G ~#) 7B J ocecee Stock|100 |190 /Midland Bradford .......-|100 | 994 42500) 5 
Stock}100 |100 jEdinb.. Perth, and undes 28 || 27 16862} 50 | 50 |Northern & Eastern, 5 pct.| 59 | 58 100000} 20 | 15 
Great Northern ....-.-+-/104 |1033 160 |Royston, Hitchin, and 500000} 20 | 20 
|| Stock} 100 |100 - Sates tock...) 87 | 85 Shepreth .......00+.++-(140 |.....0 Stock}100 {100 
-{132 |132 78750| 12 | 12 |South Staffordshire ...... | 11 | 10% || 75000) 20 | 20 APES, «26.0000. 2041... 
Stock|100 |100 GiSouthorn and West. (L) 107 |...... 2186| 50'| 50 |Wear Valley, guar. 6 pr ct. | Stock|100 |100 |Gt Indian Peninsular, guat} 97°| 96 
Steok|100 |100 |Great Western .........++. Stock|100 |100 |Wiltaand Somerset .....-) 89 | 89 Stock|190 |100 |Grand Trunk of Canada ..| 34 / 33 
1} Bteck|100 |100 | — Stour Valley Guar 100000) 20 | 20 |G@tl bourg Constituted 
18000) 50 | 50 | and Carlisle . PREFERENCE SHARES. Shares ......+.-cees+++ 6 
aoe 14] — Thirds........++ +0000 pee Stock|10 |100 |Bristol & Exeter, yams 98 |..... ° 113312} 4 | 4) — Obi NB seer seeeee 4 3 
| 94000) 169) 16 | — New Thirds .........+| 28 }..... Stock/100 |100 |Caledonian 10/, th vor cant. t./104 |104 Stock}100 )100 |Madras, guar. 44 per cent..| 92'| 90 
Stock|/100 100 |Lancashire and Yorkshire../ 954) 955 ok} 100 |100 |Chester and Holy’ 26595; 20 | 20 |Namuré& Liege ........--| #3} 7 
| 48444 6 | — F 1G 2... coerce ee eeee eoeees 7680) 64| 63)/Cork and Bandon, 5 penn 400000] 16 | 16 |Northern of France ......| 37 Ps 
87500 9 | — 9lehares sont eseutieoal 8H}...... 18094) 63) 6)|Dunde,Perth,&A' mJunc.| 63!...... 577500) 20 | 20 |Paris, Lyons, and Mediterr.’ 35 |...... 
Stock|100 |100 |London and Blackwall ....) 68} 66% Stock|100 |100 | East Anglian, Class A,5&7pc}101 |...... 300000} 20 | 20 |/Parisand Orleans........+-) 55 |. 
Stock 100 Lenton Brighten, on 6.003 114/112 Stock|!00 |100 | — Class B, 6 percent....\114 }...... 40000} 20 | 20 |Royal Danish .......0+00).ss000) 12 
Stock 100 hantenane Nerth- Western} 953) 95 Stock}100 |100 | — Class C,7 per cent. ....)111 |...... 83334, 5 | 5 |Royal Swedish -. .. 2... 0+ 0+! cceoe|ceceee 
244000; 12 ececcecces cosh ON SG Stock|100 {100 |Eastern Counties Extension,| 31000) 20 | 20 |Samlreand Meuse ........| 6§| 6% 
Stock}100 |100 London and South Western 96) 95 5 per cent., No 1..,...++j116 |1154 +» | 10| 10 | — 54 percent Pref...... | 94$)...... 
25 |Londonderry and Coleraing)......)...... Stock}10C [100 | — Now? .....0ceeeeeeeee(hld /113 26757) 8§| 8§/West Flanders ..........+-) 6 | 5§ 
25 |Londonderry & Enniskillen) 7 |...... Stock}l00 [i009 | — New 6 percent. ......{131 |131 300000) 20 | 20 | Western & N.-W. o: France} 22 |...... 
100 |Manchester, Sheffield,@Lin.) 37 | 364 Stock}100 /100 |/Eastern Union, 4 pr cent...) 82 |..... - | 
3 |Metropolitan ........ +... Stock|100 |100 |Edin.,Prth, & Dunde, 4 pret tee MINES. 
100 |Midland ........0.00+-++ {LOB$/I04) Stock} 100 |100 |Great Northern, 5 per cent.|122 |..... . 20000) 20 | 7}/Amstralian ...... 
100 | — Birmingham and Derby} 81 j...... Stock}100 |100 | — 5 per cent. Redeemable} 20000} 20'| 14 (British Iron .... 
50 |Midland Great Western (I.). at 10 percent. pm......|113 |..... . 10000) 35 | 27 |Brazil. Imp (i 
25 |Newport,Abr., and Hereford) 11 'j...... Stock|100 |100 | — 44 percent do. ........|106 |...... 11000} 20 | 15 | \ St John Del Rey 
100 }100 |Norfolk ......+se0e-e+ee+e] 62] GL Stock/100 |100 |Great Southern & ‘Western| 256) .. | 20 |\Condurrow ........ 
50 34jNorthern Counties Union..| 4j...... (Ireland) 4 percent . .+-|...0+.)...008 12000) 40 | 40 |Cobre Copper 
100 |100 |North British ..........+«| 574) 57 10000: 6 |GtWastrn(Brks&HntsEx)5pc 10000} .. | 16 |Copiapo .... 1 
100 {100 |North«Eastern—Berwick ..; 933) 93 Stock} 100 |100 |Gt Western, red. 44 pr ct..| 96 |...... 1024) 10 | | |Devon Great Consois.. . 0 455 | neces 
40987/ 25 | 169) — G.N.E. Purchase ..../ 15§)...... Stock|100 |100 | — con. red.4per cent... | 87 |...... 512) .. | 30 |Rast Basset ... .......+.++)185 (MSL 
Stock|100 [100 | — Leeds .......+0e+++++-| 473] 479 Stock}100 |100 | — irred. 4 percent. ......| 89 | $8{ || 6000) .. | 178}Great South Teigue.. csove-coh 1 csines 
i 100 [100 | — York .......seeeese0s| 768) 76 Stock}100 /100 Lancashire end Yorkehire, 6| 20000} 20 | 20 Si'ds cndineg eect onl Naas 
Stock}i00 |100 |North London ............/108 |.,.... DGEE Sn onnececesevves sien 2500} .. | 83\North Frances . aeetred a ‘ 
10 | 10 |Nth and South-West. Junc, 7 Stock|/100 |100 |London and Brighton, New, 6400) .. 1g) Par Consols ......... 
20 | 174|North Staffordshire ......| 13%) 13 guar. 6 peor cert. .. 2.0. «|... ' 9600; 5 | 44|/Tamar Silver and Lewd = « 
100 |100 |Oxford, Wor’ster, & Wolvn) 34 | 32 Stock)l 100 |London and 8.W.,lateThirds|16: 7000) 30 | 16$/Santiago de Cuba ........ 
Stock}100 |100 Scottish Con tral ........+e/LR2 [LLL 10310} 124) All |L’derry & Coleraine halves)......|..... - | 256) .. | 2$)South Caradon.......... ee 
are 100 |Scottish N.EastnAberdnStk! 26 4... “ 7840| 124) All |L’derry & Enniskillenhalves} 9 |...... | 6000} .. | 2 |South Carn Brea .......-. . 
Siock|100 {100 | — Scottish Midland Stock.) 82 }..... “ Stock}100 |100 |Manchester, Sheffield, and 6000] 10} 9 [Tin Croft ......sccececeee| Silecoree 
Stock|100 {100 |ShropshireUnion..........| 47 |...... Lincoln 3 p c.....-++..| 70) 68 | 43174) 284 = United Mexican .........-| 12} 14 
Stock/100 |100 |South Devon ..........+.| 44 | 43} 172300] 6 | 4B) — Gl. seceeesececcceress| 5h SE || G ++ | 14) West Basset ...... 2.26 | 22 Jee 
Stock/190 100 |South-Eastern ..........-.) 73 | 733 Stock}100 |100 |MidindConvolidated,6 pe.Stk | 256) .. | 20 |West Caradon ...... 
Stock|100 |:00 |South Wales............+.| 64 | 634 Stock/100 |100 | — Bristol and Birm, 6 p c./144 |..... | 512) .. | 54|)Wheal Basset .... 
Stock/100 |100 )South Yorkan. os xtiver Dun| 67 | 60 Stock/100 |100 | — 44 per cent. pref ......|106 |106 236) .. | 5 |Wheal Buller .... 
3273) 20 | 20} Do. EBiice cccosccces Stock}100 |100 |Norfolk Extension, 5 p cent 102+| .. | 8 |Wheal Mary Ann.... 
Stock/100 {100 |Vale of Neath .........++ | 72 Jee Stock/100 |100 |North British ............/112 l...... 1040' .. 44! Wheel Tre'awner ; 8 on 
OFFICIAL RAILWAY TRAFFIC RETURNS 
irame 
Amount A Dividend per cent. Week |-— ECEIPTS. per Miles 
expended | “vorese Name of Railways; p Merchandise, Total {Same} mile | open in 
last ah First halt |Second half| ending. nner vy miner! Receipta. | Week| per -_— 
Sroess. Per mile. | Year1857.| 1858. 1858. P cattle, &e. | cept | i958 | week.| 1859 1958 
} piceatnitid ites 
£ £ 4.0:40.1.4 22:1 2.84 1859 £e604| £ 86a) £4 £ 
2,522,412 | 76,487 | 3 5 0 | 1 0 © | 1 © © | Birkenhd, Lancash.,and CheshireJuly 17) 1596 0 0 | 1654 0 0 | 3250 0 0] 2877) 98 | 33 83 
8,700,858 | 31,631 | 5 0 0 | 210 © | 210 O | Bristolamd Exeter... .. «. 10} 5182 18 0 | 217012 1 | 7303 10 1 62 | 117 | 117 
8,466,472 | 42, 45 01]115 0 | 2 00 | Caledonian... .. « oo 17} 6069 9 1 7928 3 4 |13987 12 5 {| 18176) 70 | 1982 | 198% 
} 1,097,068 | 17,414 | 410 0 | 2 5 0 | 2 5 O | DublinandDrogheda ..  .. 17; 151018 0} 555 5:0} 2066 3 0} 1744) 32 | 63 68 
F 19,313 | 410 0 | 210 0 | 210 © | DundeeandArbroath .. .. 17; 42917 2) 19917 4] 62914 6 604) 37 17 17 
766, 24,725 | 17 6 io a Dundee, Perth, & Aberdeen .. 17} 52610 5| 62612 4/1153 2 9| 1165) 37 31 31 
1,643, 6: 24,171 ae rk ae East Angiii 10} 474 7 6{ 47317 6] 948 5 0} 883) 13 68 | 68 
$814,882 | 42,497 | 015 0 pe: a Edinburgh, Perth, and Dundee... 7; 1842 0 0 | 1505 0 0} 3347 0 O| 3297) 42 78 78 
217 6 | 13 9 | 112 6 Co Saat ae 
| 17884,855 | 35,920; 17 0 | 012 O | 11 8 Do. Eastern Union... 17)/16981 11 1 \10756 1 6 |27687 12 7 | 26677) 56 | 489 | 489 
3106/176{ 1% 6 Do. Norfolk Bee ening 
4,084,080 | 36,464 | 412 6 | 117 6 | 2 © O | EastLancashire .. wee? gal 17; 3895 0 0} 4328 0 0} S223 0 0| 7470) 74 | 111 | 111 
|} 4,225,432 | 29,757 826 110 0 112 6 | Edinburghand Glasgow... ... 9 5715. 0 0] 65220) 40 | 142 | 142 
i 9, 11,291 wa me ion Grand Trunk of Canada... —... 2 4330 4 8 | 4149 0 2 | 8479 110) 9058) 9 | 830 | 809 
}} 12,084,800} 42,52 | 3 1 3 | 113 9 | 3 1 3 | Gt Northern & East Lincoinshire| 20) 20 cccccccece| cece cscece -+(99965. 0 0 | 28293) 82 | 983 | 288 
: 907,228 | 16901 | 410 0 | 260 on Great North of Scotland... .. 9 2 i} 70815 2] 166019 3] 1299) 28 | 58 | 534, 
} 4,057,226 | 19,900 | 5 0 0 | 210 © | 210 0 | GrestSouthern & Western eta) 16; 5453 411 2081 3 5 | 7690 8 4. 6959) 83 | 229 | 226 
237, 49,866 | 110 0 nis 1 5 © | Great Western .. oe Wieck ca scsd as sace ogee 38594 0 0 | 31871; 82 | 466 | 466 
4,671,652] 15,549 | 515 0 | 215 0 | 2 0 0 | Great Westernof Canada... 1) 4756 2 04 “8°°7"| 6360 2 9) 6770) 2 345. | 204 
18,799,128 | 47,747 | 412 6 | 117 6 | 2 © O ‘ Lancashireand Yorkshire a 17\14223 0 0 15808 0 030027 0 0 | 27739) 103 | 289 | 289 
486,609 961 | 5 0 4 | 147 6 | 2 2 6 | London & North-Western, &c.... 17/44442 0 © |29740 0 0 |74182 0 0 | 71207) 91 | 810 | 756 
1,825,807 | 291,620 | 213 0 | 1 4 8 | 111 6 | Londonand Blackwall .. 17} 3691 8 8| 19515 0} i887 3 8| 1736) 528 53} 58 
784, 17,437 | 6 0 0 | 3 0 0 | 8 0 © | London, Tilbury, and Southd Ex. 10} 2187 0 0! 311 0 0 | 2498 0 O| 2220) 55 | 45 40 
8,131,559 | 40.155 | .6 0 0 | 210 0 | 310 O | London, Brighton, & South Coast} 1614689 0 ©} 3147 0 0 {17836 0 0 | 17585) 88 | 202} | 192 
#125,561 | 34,915 | 5 0 0 | 2 2 6 | 217 6 | Londonand South-Western .. UT} .. we oe cccesaiee + ve ceve vei l9450 0 O| 19877) 58 | 365 | 287: 
$036,925) 51,536 | 1 0 0 Re ion Manches., Sheffid, & Lincoinshire| 17| 4597 0 "6616 9 9 {11013 9 10] 10316) 63 | 17 173 
20,653,382 | 33,637 | 412 6 2 2 6 { 215 O | Midland, Bristol,and Birm. .. 17} ..20cececcc |cecees oveee (36202 0 0 | 32752) 58 | 61 614 
2,584,486 | 14,601 5600 210 0 210 © | Midland Gt Western (Irish) .. 17} 2509 “1656 9° 6 | 4:65 18 10] 3691) 23 | 177 | 177 
671,902 | 12,921 8 0 0 | 2210 0 | 4 0 O | Monkiands . aa ws ed Blicis 00 00 00 c00e} 10 co cccccese} 1000? O} -UARN $8: 1° 59 52 
366 187 | 215 © | 1 7 6 | 2 7 6 | North British ‘an 10} 3018 0 0 | 3174 '0°'0'| 6192 0 0 | 5896) 42 | 149 | 149 
5600)/2261276 Northastera (Berwick) 
22,462,68¢ | 30,520; 4 0 0 | 110 0 | 200 sie \ 16) ..0eeececece|eccecececeee (36082 0 0 | 36319) 44 | 824 | S14 
25010% 3113 9 ag 
1,811,467 | 245,688 | 410 0 | 210-0 | 210 0 | North London BV cvccccescee jcccvv, coscee) MOUGGs 93 | SENG) O08 9 9 
4,019,660 | 42,762 ‘i ey a Oxford, Worcester and Wolverha 17 4802 0 0 | 4527) 51 94 94 
j, 1980,341 | 37,605 | 5 5 0 | 215 0 | 212 6 | Scottish Central oad 17) 1545 2 1/1918 6 7 | 3463 8 8} 2928) 65 | 53 | 50 
4 21962,000 | 25,445 is ye Ra Scottish North Eastern...  .. 9}. ceacceeses| seer secevece| 3680 0 0 | 3630) 32 | 115 | 115 
1,714,693 | 34,979 | 316 0 | 115 © | 1415 © | Shrewsbury and Chester... .. DT}. cccee caccleccecrccccee! SUOK 19) 5) B0GR} G8. | 49 49 
2,863,324} 44,246 | 316 8 | 110 0 | 210 0 | Sonth-Rastem .. -. .o we vecessccce]cccccecccccs 99068) OO] S180) 7S 1: Sud" | S62 
37,681 | 112 7 | @©10 © | 045 O | South Devon a Sata A 17} 3138 18 8 | 544 2 9 | 3683 1 5 | 3088) 63 | 58 58 
4,457,705 | 25,957 a 3 0 0 | 1 5 O | South Wales Ro pane 6 010} 7421) 42 | 171g | 1712 
j} 24 20,080 | 3 0 0 | 1 5 0] 1 5 O | South Yorkshire, Don. & Goole 0 0] 2711) 22 | 108° | 10s 
1,195,291 | 29,882 | 8 0 0 | 315 0 | 315 0 | TatfVale .. risen o> ayiiaee 10}. ,ccccceccce|ee cescccees| 4028 0 0} 4519) 82 | 40 40 
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RATES OF POSTAGE. 


| postage combined. 
202 
sa 
Adan and Arabia, via Marseilles... 00 9 
— via South t ss, 





Africa, West Coast, Dy PACkete..crrerersee see 
A éria, via M flies, Br. P. .ccsecsee 00 9 
— via Southampt seseee eee 
— French packet, via Marseilles ... 30 6 
Algeria, via France (paid) 
Antigua ove ; 
Archipe «go, E.1., via Marseilles............ a0 $ 
— Zia SoULMAMPlOD ccecee cocmserceene eve 








sovesececesecerene OO 4 




















Ascens. on oe 
Australia, S.and W., via Southampton...  .. 
— viaM i) ad 9 
Anstria, via Beigi ~ 
= VIR FLAnce weoveeecreserereevecmscceosese “RK 
Azores, by Peninsular mail packet......... ad 4 
— via France er Spain...... vee a 6 
Baden, Via France .rocrcceescerseeeeecesesseee OU 6 
— via Belgi oe 





Bavaria, via France scccccercscseereressesseee 10 6 
via B lei 


Belgium (paid) eco 
— (umpald) ..--r-0 = 
— via France 
Belgrade, via Belgium ... 
— Via France ...00» 
Beyront, via BelgicM cceccccrsrscsscseceesers — eee 
Berbice. = 
Bermuda coveee nee 
Borneo, via Marseilles and India ......... a0 9 
— vis Southampton andindia......... 
Brazil - 
Bremen, via-Belgium (closed mail) ..... 
























— Vin FIAance cecorsssrecsrsseerereesceseee 00 6 
Buch , Via Belgi jn 
— Via France noo oresseceeseeseeeeeer: abl 3 








Buenos Ayres .o+-c00 a) oe 
Cadiz, Via France secrcccccceesesessceressees see DO 6 
California and Oregon 2-00 .--cccssecesees one 
— Via United States oor ccorcccerscesees 
Cape of Good Hope. 
Canada, via closed muil...coccrorscreseneseees 
— via direct Canadian packet 
— United States packet ........ 
Candia, via Belgium .rerccsseseesee — 
Ceylon, Via Marseilles .corcceceseeseecee oss 
— Via SOULHAMPtON veeececceveraeesscee vee 










Pi PERF 





Chili ooo 
China, via Marseilles (Hong Kong excp) a0 
— via Scuth t os 





Constantinople, via Belgium ......0cce0- see 
— VIB FIANCE ..-ccerccscerereccsereccseesee b1 2 
— via Marseilles by French packet 60 6 
— ditto by British packet.......0-000.. @1 2 

Costa Rica a 

Cuba ox 
— Vin United States ......rccccorcccces vee 

, 











Dardanelles, via Belgium cevsccccssscrcerces see 

Demerara ove 

Denmark, Via Belgiumsessecrcccsccccccsscesses vee 
s— VIRFTANCE soocercvecsccsesesevecesecrcee DO 9 














Dominica ovo 
. J A 
Egypt, Via Marseilles.ccccoccscsecscereseesceees GO 

— viaSoutt t ow 
France (prepaid) ro 4 





— (unpaid) 50 8 
Galatz, Via Belgium sccceccccccseecerceercerers ee 
s— VIR FYANCE ncccccccrcccceccserererscceese O1 3 
Gibraltar ~ 
Greece, by French Mediterranean packet 60 12 
— or paid to Trieste ......00. ow 60 11 
Hamburg, via Belgium .......000- me 
— VIBFLANCE ccocccoreceocncccerscces seers 10 6 
Hanover, via Belgium sescocscscsscceseceseeee ove 
— VIA FIAance .--ccssrrcrorceceerssseeeesees 50 8 
Havana eee 
= Via United States ...reccccsccscscoccce see 
Beligoland, via Cuxhaven seccoccccsssosecs 008 
Holland, via Belgium ...ccccceccesereee ose 
— via 
Honduras oo 
Hong Kong, via Marseilles ....cs0 secre 00 9 
— VIA SOULNAMPLON ececerescecceccesses ne 
Thraili, via Belgium 
VIB FIADCe cscccrccsrercserscerresseneee B1 3 
India, via M i}} abo 9 
Ionian Islands, via Marseilles... 9 9 
— via Southampten .....0. ce+, see 
TAMRICA...cccrersee soveesersveccececcssoeccssom one om 
— viaS .U. - 
Java, via Marseilles and India.......00-0000000 9 
— via Southampton and India.......00 
— via Belgium and Holland ......00” 

















NCE cco ceccceceecesesscccosecccoss BO 6 









a ca 























Lagos. eatin pa 
Lombardy, Via France ceeccecessersscerereeees 50 9 
— via Beigi ones one 
Lubeck, via Beigi oxo 
— VIA FLANCE .cere.corccrsceseecscsssemene 00 6 
Luxemburg, Via France......-.cccccserseene- 50 6 
Madeira, by Peninsular mail packet ...... a0 4 
— via France or Spain ............... ad 6 


Malta, Via Marseilies....cs sovcecencessereseeee DO 9 
— via Southamp an 
— via Marseilles, by French packet 60 9 

Mauritius via Marseilles .....ccccerceereeses 60 9 











— ditte, via Southamp es 
Mexico ooo 
Moldavia, via Beigi ooo 





— via France and Austria......sccccoe 1 
Monte Video owe 
Naples, via France ..... «ee 60 if 
Now Brunswick, via H 









MEM cencceccccesees. vn 

— viathe United States mail packet,. 
New South Walesa. vc--o+.0-.1. sssceserenssesene. see 
Newfoundland one on 





New Granada ... 
Norway, via Belgium c.sersesseceseeer -ereeeees 
NOVA Scotia, Via Halitad rercorcccceccerseseee 

— United States packet... cco sesree 














@ Signifies that the postage must be paid in advance. 
Denotes that the rate includes British and Foreign 
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Papal States, via France ....... eccccseseccces OO 12 110 

Peru oe 0 

Poland, via Belgi ow 50 14 
A WIR FIANCE coveseccssceseeeesserseesevens D1 4 2 

Portugal, by Peninsular mail packet...... a0 4 0 6 

os via Franee or Spain ..........000++ ad 6 1 0 

Prussia, via Beli eee cee . ove . 8 








Russia, via Belgium 




























— via France .... 4 
Salonica, by French packet, 1 0 
inia, Via France... ...ccocereessesseerescee 60 6 1 0 

— via Belgi a: 9 

DEFT BEA wcccsscsesevtenececcresvecesiness 0 oo 0 we 0 6 
Br Vincent - 2.0000 --rereeee wooscece «ove «0 6 
Saxony, via Belgium ecececs eee 60 8 
— via France ... - 20 8 14 
Sicily, Via France .ecsccrerecescesceccescrcevees 60 1h 110 
— via Beigi eoreve one a 8 
Sierra Leone owe @d0 6 
Silesia on. 60 8 
Spain bo 6 1 0 
— via Southamp 00 6 al 0 

| Bweden, Via BelZiumM...cccccccccsevccesersersee vee bi 2 
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‘EETH—BY HER MAJESTY’S 
ROYAL LETTERS PATENT. — Newly-invented 
and Patented Application of Chemicelly-prepared 
INDIA RUBBER 
in the Construction of Artificial Teeth, Gums, and 
alates. 


P 
MR EPHRAIM MOSELY, 
SURGEON DENTIST, 
9 Grosvenor street, Grosvenor square, 
Sole Inventor and Patentee.—A new, original, and 
invaluable invention consisting in the adaptation, with 
the most absolute perfection and success, of chemically- 


prepared 
INDIA RUBBER 
in lieu of the ordinany gold or bone frame. Theextra- 
ordinary results of this application may be briefly noted 
in a few of their most prominent features:—All sharp 
edges are avoided; no springs, wires, or fastenings are 
required; a greatly increased freedem of suction is sup- 
plied: a natural elasticity hitherto wholly unattainable, 
and a fit perfected with the most unerring accuracy, are 
secured; while, from the softness and flexibility of the 
agent empl*yed, the greatest support is given te the 
adjoining teeth when loose, or rendered tender by the 
absorption of the gums. The acids of the mouth exert 
no agency on the chemically-prepared India Rubber, 
and, a8 a non-conductor, fluids of any temperature may 
with thorough comfort be imbibed and retained in the 
mouth, all unpleasantness of smell or taste being at the 
same time wholly provided against by the peculiar 
nature of its preparation. Tecth filled with gold and 
Mr Ephraim Mosely's White Enamel, the only stopping 
that will not become discoloured, and particularly 
recommended for the front teeth. 
9 Grosvenor street, Grosvenor square, London; 

14 or street, Bath; and 10 Eldon square, Newcastle- 
on-Tyne. 





DINNEFORD'S 


URE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gout, 
and indigestion. As a mild apenent it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepare hy DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire. 


, on > 
R LA’MERT, REGISTERED L.S.A., 
Honorary Member of the London Hospital Medical 
Society, M.D. of the University of Erlangen, &c., 
continues to be CONSULTED on the various Disorders 
of the Nervous and Generative System, DAILY, from 
1] till 2, and from 6 till 8, at his residence, 
37 BEDFORD SQUARE, London. 

Dr La’Mert has jast published, price Sixpence, with 
numerous Engravings and Cases, a New Edition of 
his Work, entitled, 

SELF-PRESERVATION, 
which will be forwarded t free in asealed envelope 
by{Mann, bookseller, 39 Cornhill, or by the Author, to 
any address, for eight postage stamps. 
CONTENTS. 

Section L—The Physiology of the Generative Organs. 

Section II.—Puberty—Manhood—The Morale of 
Generative Physiology—True and False Morality, 

Section III. —Marriage ia its Moral, and 
Physical Relations—Its Expectancies and Disappoint- 
ments. 

Section IV.—Spermatorrhea and Impotence—Steri- 
lity in both sexes—Consequences of Imprudence, and 
dangers of Neglect. 

Srcrion V.—The Vices of Schools—Effects ef cer- 
tain pernicieus habits on the mental faculties—Import- 
ance of Moral Discipline. 

Section VI.—Treatment of Nervons Debility— 
Spermatorrheea and Impotence—HazardoussSpecifics— 
Abortive Processes—‘‘ Fallacies of the Faculty”~ 
Dangers of Charlatanism—The Author's Principles, 
Medical, Dietetic, and General. 


' Lah » 

AN ACT OF GRATITUDE— 

20,000 Copies of a Medical Book for Gratuitous Cir- 
culation—A Nervous Sufferer, having been effectu- 
ally cured of nervous debility, loss of memory, dimness 
of sight, lassituce, and indigestion, resulting from the 
early errors of youth, by following the instructions given 
ina Medical Work, he considers it his duty, in gratitude 
to the author, and for the benefit of others, to publish 
the means used. He will therefore send free, secure 
from observatien, on receipt of a directed envelope, and 
two stamps to prepay postage, a copy ef the book, 

ining ma fe jon required. Address,James 
Wallace, Esq, Wilford house, Burton crescent, Tavisteck 











-Sguare, Londen, W.C 
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KEATINGS PERSIAN 


DESTROYING POWDER.—This NSECT 
quite harmless to Aminal Life, but is unrivalled le dat 
stroying Fleas, Bugs, Emmets, Flies, © 
Beetles, Gnats, Mosquitos, Moths in furs, and ¢ 
other species ef Insect in all stages of hose 
It is perfectly harmless in its nature, and may be applied 
without any apprehension, as it has no qualities dele. 
terious to ife. Sold in packets, 18, 2s 64, and 
4s 6d each; or od A hy or treble size, for 36 
postage stamps, by THO KEATING, Ch 
St Paul's Churchyard, London, E.C. Pree 
Take notice each genuine packet bears the above name 
and address.—See “Tax Fixup,” Oct. 2nd, and 9th, 
pp. 263, 283, ana 294. 





SELF-CURE.—AMERICAN TREATMENT. 
T° NERVOUS SUFFERERS — 
GIVEN AWAY. 


“THE GUIVE TO SELF-CURE.” 

By C. T. Raper, Esq., Registered M.R.C,8,, 
and Consulting Surgeon to the Metropohtan Medical 
Institute, &c. 

“The first man of the day in these complaints."—Mp. 
DICAL Revikw, July, 1858. “The true guide to 
those who desire a speedy and private cure."—Uyrygp. 
sity Macazixne. “The ‘NEW AMERICAN’ pig. 
COVERY’ demonstrates the absurdity of the English 
Mode of treating such complaints, will prove a blessing 
to the afflicted, who may safely and easily regain pristing 
— by adopting the means presented.”—Evgyiyg 

UN, 


Sent free on receipt of four stamps (merely charged 
pe defray postage, &c.) by Dr Rapkey, No. 27 Altred 
place, 70. 


square, London, W.C 
OLLOWAY’S OINTMENT 
and PILLS.—Temperature.~—The great vi 

of temperature in the early spring are proverbial for pro- 
ducing rheumatism, neuralgia, and other painful dis 
orders of the nerves and muscles. To relieve this par. 
ticular class of complaints Holloway’s remedies are 
daily adding to the celebrity accorded to them for their 
unfailing success during the last twenty-two years 
Rheumatism, whether acute or chronic, spinal affections, 
diseased joints, weaknees of the limbs, and scrofulous 
swellings, are soon relieved, and ultimately cured by 
these purifying preparations, which simultaneously re- 
move impurities and subdue pain. They not only expel 
the local ailment, but perfectly restore digestion and 
assimilation so necessary to life. They cheer the spirit, 
se ensure good temper which is dependent on good 
ealth. 


RUPTURES.—BY ROYAL LETTERS PATENT 


HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medica) 
Gentlemen to be the most effective invention in the cara- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurttul in its effects, is here avoided, a sott 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much easeand 
closeness that it cannot be detected, and may be wom 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) ferwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly London. 

Price of asingle Truss 16s, 21s, 26s 6d an 316d; 
Postage, 1s. Double ditto, 31s 6d, 42s, and 52» ¢d; post- 
age, 1s 8d. Post-office orders to be made peyableto 
John White, Post-office, Piccadilly. 

KNEE 


aL 9 7 

ELASTIC STOCKINGS 
CAPS, &c., for VARICOSE VEINS, and all caseso 
WEAKNESS andS WELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, ard inexpensive, 
and are drawn = like an we ah stocking. Price rom 
78 6d to 168 each; postage, 

WHITE, Manxcvacturer, 228 Piccadilly, London 


CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—NEW EDITION. 
Just published, the 120th Thousand, with numerous 
plates, in a sealed envelope, price 1s, or sent, post 
paid, by the Author, for 14 stamps. 


Al rr 

A MEDICAL TREATISE ON THE 

Cause and Cure of Premature Decline, with plain 
Girections for pertect Restoration to Health and Vigour; 
being a Medical Review of the various forms and 
modern treatment ot nervous debility, impotency, 
of mental and physical capacity, whether resulting from 
youthful abuse, the follies ot maturity, the effects of 
climate or infections, 4c., with observations on & Be 
and successful mode of detecting Spermatorrhwa, and 
other urethral discharges, by microscopic examination; 
to which are added, curious and interesting cases, with 

he Author's recipe of a preventive lotion. 

By J. L. CURTIS, 15 Albemarle street, q 
London; whose practice, extending ever a period of 20 
years, affords a complete guarantee to patients that the 
utmost skill and experience will be made availablela 
the treatment of their cases. At home for consultatied 
daily, from 10 till3, and 6 till 8. Sundays, from oil 

REVIEWS OF THE WORK. 

“ Curtis oN MANHOOD.—Thisis a truly valuable work, 
and should be in the hands of young and old."—Sunpat 
Tres, 23rd March, 1856, 

“Curtis oN Maxnoop.—It is the duty of all mento 
study the laws of their body, no less than those of their 
bees § In the pages of this work will be found golden 
rules for regulating the one and preserving the cther."= 
Marx Lane Express, March 31, 1856. 

** We feel no hesitation in saying, that thereis no mem- 
ber of society by whom the book will net be found use- 
ful, whether such person hold the relation of a parent, & 
preceptor, ora clergyman.”—Sun, Evenug caper. 

Sold, in sealed envelopes, by the author; also by 
Gilbert, 49 Paternoster row ; Hannay, 63 Oxford street; 
Mann, 39 Cornhill, London; Guest, Bull street, 
ham; Heywood, Oldham street, ; Rapti 


6 Church street, Liverpool; Campbell, 136 
Glasgow: Robinson, 11 Greenside street, ; 
Pewell, Westmoreland street, Dublin ; and by all book 
seliers und chemistsin the United Kingdom, 
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” 
‘APPIN’S “SHILLING” RAZORS, REDERICK DENT, 
Warranted good by the Makers. ' Chronometer, Watch and Clock Maker to the Queen 
MAPPIN'’S 2s RAZORS Shave well for Three Years. | and Prince: Consort, and the maker of the Great Ulock 
MAPPIN'S 3s RAZORS (suitable for Bard or Soft | for the Houses of Parliament, 61 Strand, and 84 Royal 
peards) Shave well for Ten Years. Exchange. No connection with 33 Cockspur street, 
—— * 
) APPIN’S DRESSING CASES THE BEST SUBSTITUTE FOR 
and TRAVELING BAGS. * HORSE HAIR. 
| 8 AGAVA is a new and patented article for stuffia: 
. ; - ; ie, 
) Gentleman's og eo ore tone 110 and now very extensively used in preference to horse 
Gentleman's g Ferg) 9 yoo 4 bee we Br ve = om. objection to the 
fitted . i jatter,--tha reeding and harbouring vermin. It pos- 
Gentleman's Leather Travelling and Dressing sesses every quality requisite in a material for STU FF- 
: Bag. fitted with 16 Articles, Outside Pocket, re ING MATTRESSES, FURNITURE, &c. Elasticity, 
: Dee tiite ditto, with addition of CLEANER THAN HORSE HAL LIGHTEN Titan 
SANE . Sk . LIGHTER THAN 
Writing Materials, Patent Ink, and Light, 9 o | HORSE HAIR, and HALF THE PRICE. 
R — jange 18 iach Bag, with ° en —— of oe on beep in the 
‘ Bag, nite ugdom. ‘or prices and other particulars, 
Dresaing and Writing Materials, 21 Articles, 7 0 0 | apply to D. WALTERS and SONS, | 
Outside IT iach Writing and Dressing , 14 Wilson street, Finsbury, E.C. 
—~ Plated fittings, best Glass, fitted with SOLE AGENTS TO THE AGAVA PATENT HAIR 
96 nuticles pl 1110 0 COMPANY. 
Be Gentleman's 17 inch Writing and Dressing 
0 , fitted with every necessary, very hand- 
“ pons somone ; 15 0 0 W. SILVER AND CO, 
3. Enamel Leather Lady’s Travelling Bag, 13 e OUTFITTING WAREHOUSES, 66 and 6 
sh inch, Lined Silk, fitted with 14 Articles, CORNHILL, E.C, 
v7 Outside Pocket, COMpIELE .......00.+ seeeseesee 215 0 Special Outfits for Australia, India. and China, for 
ne |. (me peda fdenatar se dor Rerwang Naval and Military Officers, Cadets, Smadamnanc ae 
NG pont Articles, Outside et, wee “ene nt a a any 4 Home Use,—viz., 

. Naval and Military Uniforms and Civilian Dress.of the 
ed Ditto gg nee — ee Writing pgs best Materials and Workmanship. Shirts, Hosiery, 
ed — ‘ re ] —— ong ae Gloves, &c. ies’ Outfits. Furniture for Camp, 

Sinn aeed wh th $8 Awticles os ee 10 0 Barrack, Cabin and Colonial use, embracing every 
— 15 Sher Lady's Writing and Deen variety of Cabinet Work, Canteens, Trunks, Portman- 
T — —_ oe with 30 unin, Outside teans, &c., portable and suited to all climates. 
des , compl 13 0 0 Manufactory, Silvertown, opposite H.M. Dockyards, 
ae Leather Lady's Travellingand Dressing Woolwich. 
vo 15 inch, fitted very complete, Silver 
an a to Glass and Bottles, Ivory Brushes 
= very band plete . 122 0 0 HANDSOME BRASS AND IRON 
a A costly book of engravings with prices attached, BEADSTEADS.—HEAL and SON'S Show 
ome, forwarded by = on receipt of 12 stamps. i Rooms contain a large assortment of Brass Bedsteads, 
ven MAPPIN BROTHERS, 67 ana 68 King William suitable both for Home use and for Tropical Climates ; 
by street, City, London; Manufactory—Queen's Cutlery | hand nm Bedsteads with Brass Mountings and 
1 Te- Werks Sheffield. elegantly Japanned; Plain Iron Bedsteads for Servants; 
seal sae: of hag + Bedstead that is manu- 

+ 919° qr , ‘act , in Mahogany, Birch, Walout-tree Woods, 
iy ERS 212 HOLDFAST AND Polished Deal and Japanned, all fitted with Bedding 
“— FIRE- .. » _ non-conducting, | and Furniture complete, as well as every description of 

| vapourising, fe prea = double, — aes Bedroom Furniture, 
an chambered, with all the improvements under theirqua- 
. draple patents of 1840-51-54-55, including their gunpow- | HEAL AND SON’S ILLUSTRATED 
ER , very acey| — steel — pec om ee evour meng. containing Designs and Prices ef 100 
locks and solid lock-cases and doors, lout w: Bedsteads, as well as of 150 different articles of Bedroom 
ical no safe is secure, have been publicly tested in every large Furniture, sent free by post.—HEAL anda SON, Bed- 
“. town, and have protected their in ot | stead, Bedding, and Bedroom Furniture Manufacturers, 
ring, cases of destructive fires anda attempted rebberies. The | 196 Tottenham Court Road, W. 
2 and fre. U, he ord C00 of Milners? Hoidfaste kee 
pwards of 50,C00 of Milners’ Ho eep 
“yo the cash; books, deeds, plate of Liverpool, Manchester, | TU RNITURE.—WHERE TO BUY, 
, Leeds, Bradford, Belfast, &c.—Milners’ Phenix What to Buy, How to Buy. Complete Furnishi 
e and Tia Works, Li S. gil: aude aaiemi 4 at to Buy, How uy. Complete Furnishing 
wou 4 orks, ane ‘ah m + ees an Guides, with all Explanations, illustrated by 300 
i, and in the world, employing nearly men, | Engravings, to be had, post-free, of P. and 8. BEYFUs, 
post, asisted by powerful, original, and elaborate machinery; | City Furniture Warehouses, 91, 93, and 95 City road 
and 70-horse steam power, producing more Safes than par? ods delivered fi ‘anv: pest iat % 
yw te all the other safe-makers together, and just enlarged to Hest pene ena if ae ons ane pee ‘er eer 
» p n 
aye gtr han Lenten dpeks Note - £15 agg or Walout Drawing-room Suits 
1s 6a; Circulars Miln » | covered in velvet. Brussels Carpets at 2s 34d per yard. 
; Pos 474 Moorgate street, City 
al 
Z 2 ’ 
IRE USED IN THE ROYAL LAUNDRY. and CO.’S Show Rooms and Galleries are the 
lon H HER MAJESTY'S LAUN Largestin London ; the varied stock to select from is im- 
Bes 0 Dh sO ae THE FINEST STARCH SHE EVER mense; the prices are marked in plain figures; a war- 
RAINS, — TO BE ranty is given. Purchasers before deciding should visit 
ensive, 1 . NN YOU ASK FO this establishment, and effect a saving of one-taird on 
ce rom G WHEN Y R tho hess dcseriptions of cabinet and | uapbolstery goods. 
. .B.—Unequa ining room c , 198 each; iron 
don PENBIELD PATENT STARCH 9 | bedsteade, 8s 6; carpets, 1s per yard under the ‘usual 
IVE As inferior kinds are often substituted. eeges a ee ene ne a eee 
T Sold by all Chandlers, Grocers, 2 ran to select from. Luxurious down quilts, 5s 6d each.— 
= WOTHERSPOON and CO., Glasgow and London. 68, 69, and 58 Baker street. Illustrated books post free. 
it, ~ 
THE DGLEY’S FURNITURE, 
7 new and second-hand, by Seddons, Wilkinson 
th plain TRADE MARK. and other eminent makers. Established 1830, Tne 
Vigour largest collection in the metropolis. Every 
rms and U M M E R D I E: T —— | marked in plain figures. Show rooms 150 feet long. 
BROWN and POLSON’S PATENT CORN — exquisite ee suites, in silk and 
FLOUR.—This is superior to anything of the kind baby san che port nye eager ger esigndroeer Emap. 
iewa.—Laucrr. Obtain it from Family G cane room chairs, in silk, 21s each; also some choice speci- 
Chemists, who do not substitute inferior articles. The aues canoes proven ge Sis 0 
Most wholesome part of Indian Corn, it is preferred to | noble telescope dining tables, to dine t ny 
the best Arrowroot; for Breakfast boiled simply with - ; “i s seat Pp rindiaehahtee cg 
milk; Dinner or Supyer, in Puddings, warm or cold seven guineas each; mahogany Arabian bedsteads, 42s 
Blan, ’ 9 * | each; three-feet marble-top washstands, 21s each; 
cmange Cake, &c., and especially suited to the lendid Spanish mahi ‘i 
delicacy of Children and Invalids:—Packete, 160z, 8d, | °° Peak mabigeny, Winans wenarettey, Wek 
Saar . TTA Market street, Manche: ia Dublin: large plate-glass panel door, twelve guineas each; rich 
ial 98 Troumoneer lane, Londes ’ » , three-thread tapestry Brussels carpet, 2s 6d per yard, 
ng e, 3 worth 3s 3d; en immense assortment of iron bedsteads, 
TRE x is from 7s 6d each (manufactory, Birmingham). 
EW MORNING DRAUGHT. trade ge Goods pean free. Principal entrance, 
OOPER’S SELTZER POWDERS 166 and gware road. Workshops, adjoining 3} 
il make a met i, pe ler eve New Church street west, Paddington. 
lent morning draught, and are acknowledged by 
every one who try them to be infinitely superior ia (URE OF 29 YEARS ASTHMATIC 
every respect to any Seidlirz Powders, effervescing more J COUGH by Dr LOCOCK’S PULMONIC 
Y, are quite tasteless, are painless in operation, | WAFERS.—“ Middleton, near Manchester. Sir,—I am 
and Entice in emule, Mixed as suggested in the | now 44 years of age, and I have been afflicted with an 
weg os re or + a take them w:th a relish. Sold | asthmatic cough since I was a boy 15 years of age; 
la by Be es, 1 y Hooper, Chemist, London bridge; | during that time I have resorted to every means in my 
y Sanger, 150 Oxford street, and on order by ali | power to remove it, but in vain, until last Sunday, when 
druggists through the London wholesale houses. I sent for asmail box of Dr Locock’s Wafers. I have 
HE B — two — — — —— effects they have 
' ad upon me, I feel no doubt of a speedy recovery. 
T PIPE CA ALISTEC ne LOURING G. Sinrncen.”” Dr Locock's Wafers give instant relief 
ing, and to imbue all kinds of tobacco with the most | “a4 rapid cure of asthma, consumption, cougbs, ard.all 
ting fla : superior ‘te :the finest ss disorders ofthe breath andiuogs. To singers and public 
Sent pone Be pest: fer ones - — speakers they are invaluable forclearing and strengthen- 
| EDWARD PILLINER. Sebansmeien, han Wore : Y | ing the voice. They have a mostpleasant tast~. 
Toad, London - cconiet, uterioo | 1s lid, 23 9d, and 11s per box. Sold by all medicine 
“ + vendors. 














Price 





835 
0 LAD IE S.— 


Messre H. J. and D. NICOLL’S Travelling, Yachting, 
and Sea Side Cloaks, ror waterproof, from One 
Guinea; also their patent Highland C in various 
sizes, the largest measuring 16 yards round, and made 
from waterproof cloths, ‘‘ manufactured solely by Messrs 
Nicoll,” and sufficiently wide that the largest cloak 
formed without a seam, and can only be had at Wi 
House, 142 and 144 Regent street, London. 


‘a x 
fA SHION, QUALITY, AND 

ECONOMY.—These necessary recommendations 
(coupled with exact Fit) are strikingly developed in 
LAWRENCE HYAM'S {Attire for Gentlemen, Chil- 
dren, Boys, and Youths. The various new styles now 
ou view are superior to any yet introduced by the 


Proprietor. 
CLOTHING FOR 








al a al 170 
ENTLEMEN’S 

the SEASON.- LAWRENCE HYAM feels con- j 
fident that the following Novel, Elegant, and Excellent 
Articles will elicit universal approval from all who 
make inspection and purchase. Seaside Outer Coats 
and Capes, in beautiful light fabrics—Garments of a 
pattern, for Undress Wear, exceedingly becoming im 
style—Undress Jackets in new designs, Self-adjusting 
Trousers in various novel fabrics, Elegant Vests in: 
great diversity, Dress Coats, &c., &c. 


no al ‘vi , 
HILDREN’S, BOYS’ AND YOUTHS 
CLOTHING.—Attire for the Young forms & 
Gistinct department at LAWRENCE HYAM'S Estab-. 
ment. The cutters and work-hands engaged by the 
Proprietor have displayed the utmost taste in the design, 
make, and finish of Children’s French Dresses, Chil- 
éren's and Boys’ Lignt Capes, Boys’ Best Suits, Boys’ 
and Youths’ School Suits, and vanous other garments 
of an equally fashionable and superior description. 


7 nl Ty al 

AWRENCE HYAM’S SPECIFIC 

NOTICE.—The Proprietor would emphatically 
notify that he is in no way connected with any other 
House in London. The only Establishments at which 
L. HYAM’S GooJ, Economical, and widely Celebrated 
Attire can be procured. are the following :— 
CITY ESTABLISHMENT, 36 Gracechurch street, 


. Cc 
WEST END BRANCH, 189 and 190 (corner of Fran- 
cis street), Tottenham court i0ad, W. 


} 

HE ARMISTICE.— 

Philanthropists of all countries will rejoice at the 
P ‘of an early termina ion of tne War in Italy, 
and delight to see tne sword superseded by the pen or 
the tongue. The evils of diplomacy: with its treachery and 
cunning, are less deplorabie than the “ pride, pomp, and 
circumstance of glorious war,” with its train of hideous 
consequences. It is better that men should endeavour to 
circumvent or conquer with civil though subtle words, 
than with brute force and murderous weapons. Even the 
eager competition of traders in this “‘ nation of shop- 
keeper:,” though occasionally carried oa with unworthy 
feelings, has no such terrible and sad results as the 
agonies of mutilated men, and the woes of widows and 
orphans; and, instead of exhausting the national re- 
sources and impeding the progress of civilisation, it 
increases the general s‘ock and the comforts of indi- 
viduals. Itis impossible for any lover of his kind to walk 
through the streets of the British metropolis without 
exulting ia the triumphs of commercial industry, Our 
merchant princes and our yalatial marts show what 
can be achieved by a free people, who can appreciate the 
biessings of peace, while they are prepared for war. 
No doubt our material interests su! in some degree 
even from a distant struggle in which we are not im- 
mediatety concerned, but our pl at the prospect of 
peace abroad may be purely humane and unselfish when 
we see that an extensive British trading firm, even while 
war was thundering on the Continent, could afford to 
supply the public with goods at peace prices. The cele- 
brated firm of E. Moses anp Son, the great Merchant 
Tailors, have not raised, theirterms upon their constitu- 
ents ; through every political change they have continued 
to astonish and delight the public with av extraordinary 
combination of the best materials and first-rate work- 
maanship with prices marvellousty low. 


UTFITS FOR ALL PARTS. 


—E. Moszs and Son furnish complete outfits (includ- 
ing tinware and cabin furniture) for ail voyages and 
climates. Their estabjishments are as fullow:— 

Lonpox—Aldgate and Minories (opposite Aldgate 

church) ; and New Oxford street (corner of Hart street.) 

— Braxcues—sheftield and Bradford, York- 
shire. 


yo LUNTEER RIFLE CORPS. 
—E. Mosss and Soy, who have had considerable 
experience :s naval and military outfitters, are pre- 
pared to supply Volunteers with the requisite Uniform 
and accoutrements in strict accordance with official 
regulations, and at very moderate prices. 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


uh ’ > 
RIMSTONE’S THREE MINUTES 
ADVICE on the Growth, Cultivation, and Pre- 
servation of the Human Hair. This unique little work 
tains two engravi aud many letters of undoubted 
authority, proving Grimstone’s atic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald pleces. Sold in 
triangular bottles, 4s, 7s, and lls. This size contains 
four of the 4s size; by post 12s, case and postage 
included 
Grimstone's Eye-Snuff for exportation. Sold in Jars 
ase orin Tin Canisters, 8d, 1s 3d, 284d, 4s 6d 
and 8s 6d. His Medicated Eye-Suuff, samples 1s 14d 
28 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 
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RAIL PAID TO ANY STATION IN ENGLAND. 


VERY CHOICE MARSALA OR BRONTE WINE. 


THOMAS NUNN + — have great pleasure in bringing this excellent yet economical Wine to the 


he approvals of it continue numerous and most flattering ; it is of the highest quality ; 
80 thoroughly clean tasted that it will go on improving tor years to come; and 
Sherry, that it may be taken by the most delicate person withou' 
with so much care, that they have no hesitation in saying the most 


fe 
this advantage over 
stomach. Their selections have been made 
perfect satisfaction will accrue t® every purchaser. 


30s per doz. 


£8 14s per 6 doz. 215 10s per }-cask. 


From THOMAS NUNN and SONS, Wine, Spirit, and ‘Liqueur Merchants, (upwards of 43 Years Purveyers 
to the Honourable Society of Lincola's Inn,) 21 Lamb's Comduit street, Founding Hospital. 


*,* A Priced List of every kind of Wine, Spirit, and Liqueur sent on application. 





HUBBUCK’S PATENT WHITE ZINC PAINT. 


Many Paintersand Decorators have never seen really good Zinc Paint. The adulterations so 
generally sold to them as Zinc Paint bear no comparison with the genuine article. 
But still greater prejudice is excited by their having been supplied with the paint manu- 


factured by the foreign process, 
first loses the gloss, and ultimately washes off. 


which does not resist the atmosphere of towns lighted by gas. It 


Hubbuck’s Patent Process is completely impervious to every Atmosphere, Bilge Water, 


and Gas under every form. 
CAUTION,—The Officers of the H. E. L. © 


sted to observe that HUBBUCK'’S Zinc Paint 








y arer 
supplied them for years, is totally different from what has lately been sent out for the Company's Service in India, 
that being obtained by public competition among the Paint Grinders at a less price than the raw metal could be 


Each cask is stamped “‘HUBBUCK, LONDON, PATENT." 
THOMAS HUBBUCK and SON, PAINT and VARNISH WORKS, 157 FENCHURCH STREET. 


N.B.—Old Zinc Sheathing and Zinc Cuttings bought to any extent for refining. 


bought for. 





LLEN’S PATENT 


PORTMANTEAUS and TRAVELLING BAGS, 
Opening Ladies’ Dress 


and Military Outfitters (see {separate catalogue), 18 and 


22 Strand. 

BATHS. AND TOILETTE WARE. 
} —WILLIAM 8. BURTON has One Large Show 
Room devoted exclusively to the Dispiay of Baths, 
and Toilette Ware. The stock of each is at once the 
largest, newest, and most varied ever submitted to 
the Public,“ and marked at prices proportionate with 
those that have tended to make his establi*hment the 





mest 4 
7864; Pillar Showers, £8 to £5; Nursery, 
Spon ; Hip, 148 to 3ls 6d. A large 
Hot and Cold Plunge, 
ae and Camp Shower "Baths. Toilette Ware in 
variety, from 15s 6d to 45s the set of three. 


THE E BEST SHOW OF IRON 
BEDSTEADS in the KINGDOM is WILLIAM 8. 
—— —He has Four Rooms devoted to 

the exclusive show of Iron and ass Bedsteads and 
Children’s Cets, with appropriate Bedding and Bed- 
—o- Portable Folding Bedsteads from ils; Pa- 
tent Iron Bedsteads, fitted with dovetail joints and pa- 
tent sacking, from 14s 6d, and Cots. from 15s 6d, each ; 
ene ornamental Iron and Brass Bedsteads, in 

great variety, from £2 133 6d to £20. 


WitltaMm S. BURTON’S 
GENERAL FURNISHING IRONMONGERY 
CATALOGUE may be had gratis, and freeby post. It 
contains upwards of 400 illustrations of his illimited stock 
of Electro and Sheffield Plate. Nickel Silver, and Bri- 


: Newman 
and 6 Perry’ 8 place, London. — Established 1820. 


72 mNS 
EANE’S TWO-HOLE BLACK PENS 
which are nnequalied for their durability and easy 
action, are adopted by the gentlemen ot the Stock Ex- 
change, and the principal bankers, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend the clergy. Their and populari 
induced many unprincipled a. ~ forth imitations 
ot the genuine articles, whick are equally useless to tho 
andd fal to the len The.public = 
therefore cautioned, and requested not t 
purchase any as DEANE’S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, London Bridge,” 
= the bex, which contains exactly tweive dozen, has 
thereon a variously coloured labei, inscribed 
“G. and J. —aagne ‘Two-Hole Black Pens, 46 King 
street. London bridge."’ 


100, 000 i) CUSTOMERS WANTED. 
—SAUNDERS BROTHERS’ STA- 
TIONE’ Y is the Best and Cheapest to be obtained. 


Cream-laid note 
Thick ditto 











nc teiitiitlaind per ream 














note 
Cream-laid adhesive envelopes 
Large commercial buff envelopes. 


Bive-laid ditto 


Swarr heen 





a 





EA \ AND PERRINS’ ' WORCESTER 
HIRES 
the & valuable condiment, and experience has oe 
its efficacy in promoting digestion and preserving health. 
Sold by Barclay and Sons, Crosse and Blackwell, and 
the principal dealers everywhere. 


, ‘ r 
AZENBY'S SAUCES, PICKLES, 
&c.—As sole successor and representative of the 
old established firm of E. Lazenby and Son, I find it 
necessary to caution the public against the further 
imitations of my cards and labels, which have arisen 
from the continuslly increasing celebrity of the Sauces, 
Pickles, Condiments, &c., prepared by me at the original 
warehouse, 6 Edwards street, Portman square, London. 
Marshall and Son, of 20 Strand (against whom an 
injunction was lately granted by the Court of Chancery 
for imitating the labels attached to my Harvey's Sauce), 
are now attempting to obtain for their own articles the 
cover of a well-reputed name, by the employment of a 
person named Charles. = Charles John, Lazenby, who 
has not, and never had, business connection what- 
ever with the firm of 5 enby and Son, nor with 
avy of its present or former members. Having been 
intermed that the town traveller lately in my service 
is going about London with a list of Marshall and 
Son's goods, printed in close imitation of mine, to solicit 
orders for Sauces, Pickles, &c., with cards and labels 
difficult to distinguish from mine, I beg to caution the 
trade generally that all artic'es prepared or sold by me 
are labelled with my address, 6 Edwards street, Port- 
man square, London.—WILLIAM LAZENBY (Suc- 
cessor to E. Lazenby and Son). 











ADOPTED we ft — MAJESTY’S 


VERNM 
(HHEAP, LIGHT, AND DURABLE 


CROGGON’'S PATENT A ASPHALTE ROOFING 
FELT has been extensively used and pronounced efti- 
cient and particularly applicable for warm climates. 

lst. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in 

8rd. It effects a saving of half the timber usually re- 


quired. 

4th. It can easily be applied by any unpractised person. 

Sth. From its ligh hing only about 42 lbs to 
the square of 100 feet, the cost of carriage is small. 

INODOROUS ae. | for damp walls and for damp 
floors, under carpets and floor ed also for lining 
ron houses, to equalise the tem 

Price OnE PENNY PER 
=e ON: and pe PATENT PRLTED SHEATH- 
for Coverir &c., and 

DRY HAIRFE tr for Co: g Steam Boilers, Pipes, 

&e., na =~ | — geaaainaaaaacael eat, nd saving 25 per 


“Sovtes testimonials, and full instructions, on appli- 
tion to CROGGON and CO, 2 ~ in hill, London, 


and at 2 Goree Piazzas. 
q Uy 
pk TISH AND NORTH 
AMERICAN ROYAL MAIL 
prered SHIPS, appointed by the 
Admiralty to sail between LIVER- 
and NEW YORK direct, and between L1VBR- 
POOL and BOSTON, the Boston ships only calling at 
HALIFAX to land and receive passengers and Her 
Majesty's mails. The following, or other vessels, are 
ted to sail from Liverpool:— 
ARABIA, for BOSTON, Saturday, July 30. 
ASIA, for NEW YORK. Saturday, August 6. 
CANADA, for BOSTON, Saturday, August 13. 
money, including yt em He visions, 
but without wines or liquors, mae — tained on 
board: —To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Tork, £3 per ton tind jor com. grimy 
or! per ton 5 per cent. primage. Small parcels, 
58 each and upwards. These steam ships have accom- 











No Charge made for Stamping paper with 
Bp ay ag ey A'gocipe Packet ot Sta- 
tionary (sixty and numbered) sent 

together with a ene Se. on receipt of four 


Paid on all orders over 203. 
Sa oppress Mau 


Stationers, 
94 and 104 London wall, Londoa, E.C, 





for a limited number ot second cabin passen- 


gers. 

For passage or other information, apply toJ. B. Foord, 
52 Old Broad street, London; D. Currie, Havre, and 17 
Boulevard des Italiens, Paris; G. and J. Burns, 
Muchanan street, Glasgow ; or D. and C. M'‘Iver, Water 
street, Liverpool. 








iT NAVIGATI: COMP, 
BOOK PASSENGERS and receive x and on slater 


Gibraltar, sania, Costs, 

Caleatta,” the Sieaits nd ae 4 

steamers leaving Southampton en the 4th a 

he 

an im 0 

month anda Gi, Mala, Er a 
us, union, Kin e's So 

Island (for Adelaide), Melbourne and aydney ae 

steamers leaving Southampton on 7) 12th of 

— By further culars apply at the 

offices, 122 street, 

o London, or Oriental place, 





HE STEAMBOATS OR 


STEAM AM NAVIGATION COMPANY a 

VIENN — sone ply for both Pex, 
sengers an is, toe s onthe River 
gee ne mane Odessa. me 

y Pp 
Royal Danube Steam Na Com, Teach com 
STANTINOPLE trom V) A on manny; 
and from PESTH on the Sixth Day. 
tom VIENNA to 


The geo of this Company rue 
ODESSA, aad CO SSTANTINOPLE te 


GALATZ 
connection with the Steamers of the ‘Austeian Lope 





The Directors of this 
‘ments for carrying grain onthe Danube, in: 
towed by steamers, to the Harbour 
the Bar, by which means vessels intended to be 
at Galatz or Braila may avoid the risk end 
attending the navigation of the Danube; wiile 
gusting up ihe Danube, ase alloadad the cnpeaaiee 
getting up the Dan’ are the 
loading at Sulina. ad 


Arrangements have also been made for the direst 
transmission of goods from Rotterdam and Amsterdam, 
to gp and other places on ~ Danube, at fixed rates. 

Fa = of rates of freight, —— 
obtained at the for the United United Kingdom ai 
London wall, E.C., on. 

Vienna, 1859. 





Passengers can be booked by the Dutch-Rhenish and 
Belgian Railroads to Colegne and the Rbinedirect 
trom Loadon, via Ostend, Antwerp, or Rotterdam. 
~ STE AM SHIPS~— 

The cael 2 a Navigation 
Somaeer = omnes and first-class 
al from St Katha. 


e's 

HAMBURG--Every Wednesday and Saturday 
morning. Chief cabin, 2/; fore, 175s 

ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 panna Chief ina “Gabia. Us 10s; fore 
lis 6d. Cologne, 34s 6d or 19s 0d. 

ANTWERP, BRUSSELS, and the RHINE—The 
Rhine and Dolphin every Tuesday and Th , ab 12 
noon. oe ge u a oe ad. 

6, 2 . Leaving itwerp London every 

y and Friday at 11 mern. 
OSTEND, yoo ne and the RHINE—Every 
y morning. July 27 at 10 am.; 
80at12noon. Leaving Ostend for London every Tuesday 
and Friday night. Chiet cabin, 18s; fore, 14s, Brussels, 
20s 10d. Cologre, 34s. 

HAVRE—From St Katharine’s Wharf 
rem July 24atSam.; 31 at 11am. Chief cabin, 

; fore, 4 London to Paris, ll. 

“PARIS. via CALAIS, direct--From don Bridge 
Wharf, every Wednesday and Saturday me duly 
27 at 10; 30 at 1 am. Chief cabin, 143; fore, lis 
London to Paris, 20s. 

BOULOGNE—From London Bridge Whart, every 
Tuesday, Thursdey, Friday, and Sunday morning 
July a4, at 7 am.; 26at9aam.; 29 and 81 at 12 nom 
Chief cabin, 14s; ‘fore, 10s. to 

EDINBURGH—From St Katharine's Wharf, adjoin- 
ing the Tower, 
at 10 morning. Fares: i 
fere, 10s; return, 15s: deck, 5¢; which Cares inclade all 
pier dues at London and Granton. 

HULL—From London Bridge Whart, every Wednes 
- and Saturday, at Eight morning. Chief cabim, 

;-Teturp, 98 9d; fore cabin, 43; return, 63. 

**NEWCAS TLE—From Newcastle Steam Wharf, 272 
Wapping, every Wednesday and Sunday, at 10 mmning. 

8s; return ticket, 12s: fere 5s; return, 


** FARMOUTH-—From London Bridge Wharf, every 

Wednesday and Saturday, at Four afternoon. Saloon, 
8s; comet 12s: fore cabin, 5s; return 73 6d. 

MARGATE and RAMSGATE—Daily at 10 (Su- 

saxcepped). - Baloo, 586d; fore, 486d; children, 38. 

oO AROK d BACK at one fare every Sunday at 

8 ome "eaaeden at half-past 5 afternoon 

Offices, 71 Lombard street, 37 Regent circus, and’s 

Leadenhall street; and St Katharine Wharf 


NATURAL MINERAL WATERS 

of VICHY.—The ——- Waters Company, who 

have the exclusive right otesia, sale, bottle tee Water ate 
ngs, and import m direct into Eng! 

pe ho aslo the Salts for Baths extracted fiom 

the aay * Waters, as well as the celebrated 

Pastils. The above can be procured atthe Depot of the 

Company, 27 Marg street, Regent street. 


NO LIVE STOCK ON BOARD SHIP. 


JOINT S OF BEEF AND MUTTON: 
also Poultry, are now Preserved 
PATENT. That they will keep quite 
ceoked state in all and when eaten cannot 
be known from fresh killed food, no live steck or pre- 
served cooked meat need now be ‘taken. 

For prices or samples apply to Ms Hesketh &. Devits 
24 Leadenhall street, E. 
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